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(€/million) 2024 % revenues 2023 % revenues 

Revenues 3,497.6 100.0% 3,075.9 100.0% 

Change 421.7 13.7%   

Materials consumed & other production costs 
(production services and payroll costs) 

(1,728.4) (49.4%) (1,571.6) (51.1%) 

Net industrial margin 1,769.1 50.6% 1,504.3 48.9% 

Services and other operating expenses (898.4) (25.7%) (801.9) (26.1%) 

Payroll (non-production) (311.0) (8.9%) (258.2) (8.4%) 

EBITDA before non-recurring/stock option costs 559.8 16.0% 444.2 14.4% 

Change 115.5 26.0%   

Non-recurring expenses/stock option costs  (11.3) (0.3%) (6.4) (0.2%) 

EBITDA  548.4 15.7% 437.8 14.2% 

Amortization (117.6) (3.4%) (108.2) (3.5%) 

EBIT 430.8 12.3% 329.6 10.7% 

Change 101.2 30.7%   

Net financial income (expenses) (1.4) (0.0%) (2.3) (0.1%) 

Profit (loss) before taxes  429.4 12.3% 327.3 10.6% 

Taxes (104.4) (3.0%) (76.9) (2.5%) 

Net Result 325.0 9.3% 250.4 8.1% 

Minority interests 14.2 0.4% - 0.0% 

Profit (loss) pertaining to the Group 310.7 8.9% 250.4 8.1% 

 
  



 

 

(€/million) 2024 
% on 
total 

2024 like-
for-like 

% on 
total 

2023 
% on 
total 

Like-for-
like 

change at 
current FX 

rates 

Like-for-
like 

change at 
current FX 

rates % 

Like-for-
like 

change at 
constant 

FX rates % 

Europe 2,153.8  61.6% 2,088.1  63.7% 1,907.1  62.0% 181.0 9.5% 9.5% 

Americas 652.3  18.6% 579.3  17.7% 547.0  17.8% 32.2 5.9% 6.2% 

Asia Pacific 488.4  14.0% 419.8  12.8% 447.4  14.5% (27.5) (6.2%) (4.0%) 

MEIA (Middle 
East/India/Africa) 

203.1  5.8% 190.4  5.8% 174.4  5.7% 16.0 9.2% 9.4% 

Total revenues 3,497.6  100.0% 3,277.6  100.0% 3,075.9  100.0% 201.7 6.6% 6.9% 

 
 

(€/million) 
4th 

Quarter 
2024 

% on 
total 

4th 
Quarter 

2024 like-
for-like 

% on 
total 

4th 
Quarter 

2023 

% on 
total 

Like-for-
like 

change at 
current FX 

rates 

Like-for-
like 

change at 
current FX 

rates % 

Like-for-
like 

change at 
constant 

FX rates % 

Europe 804.0  63.4% 783.4  65.4% 699.2  64.9% 84.2 12.0% 12.0% 

Americas 233.2  18.4% 209.9  17.5% 183.7  17.0% 26.2 14.3% 14.9% 

Asia Pacific 165.7  13.1% 142.8  11.9% 150.7  14.0% (7.9) (5.3%) (3.6%) 

MEIA (Middle 
East/India/Africa) 

65.4  5.2% 61.3  5.1% 44.4  4.1% 16.9 38.1% 37.1% 

Total revenues 1,268.3  100.0% 1,197.4  100.0% 1,078.1  100.0% 119.4 11.1% 11.4% 

 
 
 
  



 

 
 

(€/million) 31.12.2024 31.12.2023 

 - Intangible assets 1,323.3 878.3 

 - Property, plant and equipment 560.6 478.0 

 - Financial assets 10.9 9.7 

 - Deferred tax assets 74.2 60.4 

Non-current assets 1,969.1 1,426.4 

 - Inventories 621.9 504.7 

 - Trade receivables 336.1 272.7 

 - Trade payables (873.1) (716.2) 

 - Other payables (net of receivables) (181.8) (143.9) 

Net working capital (96.9) (82.8) 

Total non-current liabilities and provisions (251.0) (195.1) 
   

Net capital employed 1,621.2 1,148.5 

(Net financial assets) (643.2) (662.6) 

Total net equity  2,264.4 1,811.1 
   

Total net debt and equity  1,621.2 1,148.5 

  



 

 
 

(€/million) 31.12.2024 31.12.2023 

Cash and cash equivalents 1,019.7 1,250.2 

Other financial receivables 194.1 172.5 

Current financial debt (196.1) (289.0) 

Net current financial position 1,017.8 1,133.6 

Non-current financial receivables and assets 131.3 122.0 

Non-current financial debt (505.8) (593.1) 

Non-current net financial debt (374.5) (471.0) 

Total net financial position 643.2 662.6 

of which:   

- positions with banks and other financial payables 746.1 761.7 

- lease liabilities (110.0) (98.4) 

- other financial non-bank assets/liabilities (mainly fair value of derivatives) 7.1 (0.7) 

 

  



 

 

 

(€/million) 2024 2023 

Cash flow by current operations 542.6 446.3 

Cash flow by changes in working capital (56.2) 138.0 

Cash flow by current operations and changes in NWC 486.4 584.3 

Cash flow by investment activities (127.7) (132.3) 

Cash flow by operating activities 358.7 452.0 

Business combination La Marzocco (326.8) - 

Dividends paid (108.7) (72.1) 

Stock options exercise 12.7 5.1 

Cash flow by other changes in net equity 44.7 (21.2) 

Cash flow generated (absorbed) by changes in net equity (51.3) (88.2) 

Cash flow for the period (19.4) 363.8 

Opening net financial position 662.6 298.8 

Closing net financial position 643.2 662.6 
 

 
 


