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DEFINITIONS

In addition to any terms defined within the articles of this Procedure, all capitalised terms
and expressions will have the meaning given below. It is also stated that the same meaning
holds regardless of whether the term is singular or plural.
“Chief Exeutive Officef: means the Chief Executive Officer of the Company in office at
the time.
“Share$: means the shares issued by the Company.
“Borsa Italiand: means Borsa Italiana S.p.A.
“Board of Statutory Auditors: means the Board of Statutory Auditors of the Company in
office at the time.
“Board of Director§: means the Board of Directors of the Company in office at the time.
“Consoli: means the Italian Securities and Exchange Commission.
“Subsidiarie$: means the subsidiaries of the Company pursuant to Art. 93 of the TUF.
“Execution Dat&: means, for each Relevant Transaction, the day on which it was
concluded.
“ESMA: means the European Securities and Markets Authority.
GFiling Model £ Meansthed ¢ SYLJX F GS F2NJ y20AFAOIGAZ2Y YR
by persons discharging managerial responsibilities and persons closely associated with
0 K Sickuded under Annex Ato this Procedure.
GFiling Model 1§ Meansthed ¢ SY LI | G S Fadddublicdisclo3ule Ofltrangagtighs
by anyone holding Shares equal to at least 10 percent of the share capital, and any other
LI NI & GKFG 02y linRdedundar KrhexfAth thisiPSoldufe.d & dzS NE
“Working Day: means every working day of the week from Monday to Friday inclusive.
“De’ L on g hdr“Geupormepnsthe Company and its Subsidiaries.
“Inside Informatiori’: means any relevant information pursuant to Art. 7 of Regulation (EU)
No. 596/2014, namely any information of a precise nature, which has not been made

public, concerning directly or indirectly the Company or its financial instruments, and
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which, if it were made public, would be likely to have a significant effect on the prices of
those financial instruments or on the prices of associated derivative financial instruments.*
“Storage Mechanisrih means the storage mechanism, authorised by Consob, that the
Company uses. The name and web address of the storage mechanism are indicated on the
Company’s website www.delonghigroup.com (section “Investor Relatiorfs- “Governancé

— “Subscription to the SDIR NIS and 1INFO sétyices

“MTA’: means the Mercato Telematico Azionario, the Italian electronic stock market
organised and managed by Borsa ltaliana.
“Relevant Transactiorfs means the Relevant MAR Transactions and the Relevant IR

Transactions referred to in Art. 5 of this Procedure.

1 pursuant to Art. 7 of Regulation (EU) No. 596/20141. For the purposes of this Regulatiorside informationshall
comprise the following types of information:

(a) information of a precise nature, which has not been made public, relating, directly or indirectly, to one or more issuers
or to one or mordinancial instruments, and which, if it were made public, would be likely to have a significant effect on
the prices of those financial instruments or on the price of related derivative financial instruments;

(b) in relation to commodity derivatives, infieation of a precise nature, which has not been made public, relating, directly

or indirectly to one or more such derivatives or relating directly to the related spot commaodity contract, and which, if it
were made public, would be likely to have a signifieffect on the prices of such derivatives or related spot commodity
contracts, and where this is information which is reasonably expected to be disclosed or is required to be disclosed in
accordance with legal or regulatory provisions at the Union oionat level, market rules, contract, practice or custom,

on the relevant commodity derivatives markets or spot markets;

(c) in relation to emission allowances or auctioned products based thereon, information of a precise nature, which has not
been made pulic, relating, directly or indirectly, to one or more such instruments, and which, if it were made public, would
be likely to have a significant effect on the prices of such instruments or on the prices of related derivative financial
instruments;

(d) forpersons charged with the execution of orders concerning financial instruments, it also means information conveyed
68 | OftASYld FyR NBfFlAy3 G2 GKS OtASyidiQa LISYRAY ez NRSNEA&
or indirecty, to one or more issuers or to one or more financial instruments, and which, if it were made public, would be
likely to have a significant effect on the prices of those financial instruments, the price of related spot commoditiscontrac

or on the priceof related derivative financial instruments.

2. For the purposes of paragraph 1, information shall be deemed to be of a precise nature if it indicates a set of
circumstances which exists or which may reasonably be expected to come into existenceeat amiela has occurred

or which may reasonably be expected to occur, where it is specific enough to enable a conclusion to be drawn as to the
possible effect of that set of circumstances or event on the prices of the financial instruments or the relatttvele
financial instrument, the related spot commodity contracts, or the auctioned products based on the emission allowances.
In this respect in the case of a protracted process that is intended to bring about, or that results in, particular cicesmsta

or a particular event, those future circumstances or that future event, and also the intermediate steps of that process
which are connected with bringing about or resulting in those future circumstances or that future event, may be deemed
to be precisénformation.

3. An intermediate step in a protracted process shall be deemed to be inside information if, by itself, it satisfiesi¢he crit
of inside information as referred to in this Article.

4. For the purposes of paragraph 1, information which viere made public, would be likely to have a significant effect

on the prices of financial instruments, derivative financial instruments, related spot commodity contracts, or auctioned
products based on emission allowances shall mean information a raalgonvestor would be likely to use as part of the
0F&A& 2F KAA 2N) KSNJ Ay@SaldvySyld RSOA&A2Yad ddDDE
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“Relevant MAR Persofis means jointly the Relevant MAR Subjects and the Persons
Closely Associated with Relevant MAR Subjects.

“Relevant IR Persofismeans jointly the Relevant IR Subjects and the Persons Closely
Associated with Relevant IR Subjects.

“Relevant Persoris means jointly the Relevant MAR Persons and the Relevant IR Persons.
“Persons Closely Associated with Relevant MAR Subjesisans those persons referred
to in Art. 2(B1) of this Procedure.

“Persons Closely Associated with Relevant IR Subfeatsans those persons referred to
in Art. 2(B>) of this Procedure.

“Persons (@sely Associated with Relevant Subjettsmeans the Persons Closely
Associated with Relevant MAR Subjects and the Persons Closely Associated with Relevant
IR Subjects.

“Proceduré or “Internal Dealing Procedure means this “Internal DealindProceduré @
“Internal Dealing Registér means the list referred to in Art. 4(1) of this Procedure.
“Regulation (EU) No. 596/2014means Regulation (EU) no. 596/2014 of the European
Parliament and of the Council of 16.04.2014 on market abuse (market abuse regulation)
and repealing Directive 2003/6/EC of the European Parliament and of the Council and
Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC.

“Delegated Regulation (EU) 2016/522means the Commission Delegated Regulation
(EU) 2016/522 of 17.12.2015 supplementing Regulation (EU) No. 596/2014 with regard
to, among others, the types of notifiable managers’ transactions.

“Implementing Regulation (EU) 2016/523 means the Commission Implementing
Regulation (EU) 2016/523 of 10.03.2016 laying down implementing technical standards
with regard to the format and template for notification and public disclosure of managers’
transactions in accordance with Regulation (EU) No. 596/2014.

“I ssuer s’ ”oR€RY meanathel Regmation adopted with Consob regulation no.
11971/1999 currently in force.

“SDIR: means the “system for disseminating regulated informatfomuthorised by
Consob, that the Company uses. The name and web address of the system are indicated on
the Company’s website www.delonghigroup.com (section “Investor Relatiorfs —

“Governance- “Subscription to the SDIR NIS and 1INFO sétyices
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“Company or“De’ L”:onkmagsiDa’ Longhi S.p.A. with registered office in Via Ludovico
Seitz 47, Treviso (ltaly) whose ordinary shares are listed on the MTA.

“Administrator’: means the person referred to in Art. 6 of this Procedure.

“Relevant MAR Subjectsmeans the persons referred to in Art. 2(A1) of this Procedure.
“Relevant IR Subjectsmeans the persons referred to in Art. 2(A;) of this Procedure.
“Relevant Subjects means the Relevant MAR Subjects and the Relevant IR Subjects.
“Financial Instruments means the financial instruments issued by the Company and
referred to in Art. 1(2) of the TUF?, including the Shares and Debt Securities.
“Derivatived: means the financial instruments issued by the Company and referred to in
Art. 1(2-ter) of the TUF.3

“Associated Instruments means the Derivatives and any other financial instrument

2 pursuant to Art. 1(2) of the TURIQA vy I Y OA | £ nfeaghd ( NHzY Sy G a Q

1) transferable securities;

2) moneymarket instruments;

3) units in collective invesient undertakings;

4) options, futures, swaps, forward rate agreements and any other derivative contracts relating to securities, currencies,
interest rates or yieldsemission allowancesr other derivativefinancial instruments, financial indices or financial
measures which may be settled physically or in cash;

5) options, futures, swapfrwards,and any other contractsn derivative instrumentselating to commoditiethat must

be settledin cash or may be settlein cashat the option of one of the parties other than by reason of default or other
termination event;

6) options, futures, swapand any other contract®n derivative instrumentgelating to commoditieshat can be settled

with physicaldelivery provided thatthey are traded on a regulated market multilateral trading facility (MTFpr
organised trading facility (OTF), with the exception of wholesale energy products traded on an OTF which must be settled
by physical delivery

7) options, futures, saps, forwards and any other contraat® derivative instrumentselating to commaoditieghat

cannot be settled in any other wagher than those mentioneith point §, which have no commercial purpose, and which
have the characteristics of other derivatfugancial instruments;

8) derivativefinancialinstruments for the transfer of credit risk;

9) financial contracts for differences;

10) options, futures, swaps, forward rate agreements and any other contmactderivative instrumentselating to

climatic variables, freight rates, inflation rates or other official economic statiiesmust be settledn cash or may be
settled in cash at the option of one of the parties other than by reason of default or other termination event, as well as
any othercontractson derivative instrumentselating to assets, rights, obligations, indices and measno¢®therwise
mentionedin this section which have the characteristics of other derivative financial instruments, having regard to
whether, inter alia, thewre traded on a regulated marked multilateral trading facility (MTR)r an organisedrading

facility (OTF);

(11) emission allowancesonsisting of any unit recognised as meeting the requirements of Directive 2003/87/EC
09YAAaAA2YA ¢NIRAY3I {2adSYu ¢

3 Pursuant to Art. 1(2-ter)(a) of the TUF8 5 N @ Ishialhng@énah@ financial instrumenspecified in Annex I, Section
C, points 410, as well as the financial instrumemovided for under subsectiortlscy ® &
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specified in Art. 3 (2)(b) of Regulation (EU) No. 596/2014* the value of which is in whole or
in part determined, directly or indirectly, in relation to the price of the Financial
Instruments.

“Debt Securities: means the bonds and other debt securities issued by the Company.
“TUP: means lItalian Legislative Decree no. 58 of 24th February 1998 containing the

“Consolidated Finance Lawas currently in force.

*kkkk

1. PREAMBLE

In consideration of the regulatory provisions laid down by Art. 19 of Regulation (EU) No.
596/2014 and related European implementing provisions — including Delegated Regulation
(EU) 2016/522 and Implementing Regulation (EU) 2016/523 — as well as the national rules
laid down on the subject by the TUF and by the Issuers’ Regulation (the “Relevant
Regulatiorf), the Board of Directors, upon the proposal of the Chief Executive Officer and
having consulted the Control, Risks and Corporate Governance Committee, approved the
new version of this Procedure at the meeting held on 31 July 2018, which was then updated
by the Chief Executive Officer in order to align its text with certain changes made to the

regulations.

This Procedure, as last updated, comes into effect on 1 January 2021 and must be applied
and interpreted in compliance with every European and national legal and regulatory
provision in force at the time, and with the guidelines of the Supervisory Authorities and

ESMA.

The Procedure aims to:

4 pursuant to Art. 3, subsection 2, lger b) of Regulation (EU) No. 596/2014WI a4 2 OA SR Ay adNHzySy i aQ
following financial instruments, including those which are not admitted to trading or traded on a trading venue, or for

which a request for admission to trading on a trading velnag not been made:

i) contracts or rights to subscribe for, acquire or dispose of securities;

ii) financial derivatives of securities;

iii) where the securities are convertible or exchangeable debt instruments, the securities into which such convertible o
exchangeable debt instruments may be converted or exchanged;

iv) instruments which are issued or guaranteed by the issuer or guarantor of the securities and whose market price is likely

to materially influence the price of the securities, or vice versa;

v) where the securities are securities equivalent to shares, the shares represented by those securities and any other
ASO0dNRGiASa SldAagrfSyid (2 (K2a$8S aKlk NBaoé
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identify the Relevant Persons, and the Relevant Transactions carried out by them,
who must be disclosed to Consob, the Company and the public in accordance with
the Relevant Regulation;

determine the procedures and deadlines for disclosing the Relevant Transactions to
Consob, to the Company and to the public;

give information to the Relevant MAR Persons concerning their identification as
Relevant MAR Persons and the associated disclosure obligations and duties;
guarantee compliance with the so-called Relevant Regulation on the subject of

Market Abuse.

Compliance with the rules laid down in this Procedure will not exonerate the Relevant

Subjects or the Persons Closely Associated with Relevant Subjects from the obligation to

observe the other laws or regulations in force. Therefore, knowledge of the contents of this

Procedure cannot be understood as a substitute for full knowledge of the applicable law in

force, to which reference must be made.

2.

RELEVANT SUBJECTS RERSONS CLOSELYORSSTED WITH THEM“EIRVANPERSONS )

For the purposes of applying this Procedure, in compliance with Art. 3, subsection 1, points

25 and 26 and Art. 19 of Regulation (EU) No. 596/2014 and with the European and national

implementing regulations, as well as compliance with Art. 114, subsection 7 of the TUF and

Art. 152-sexies subsection 1(c) and 1(d) of the Issuers’ Regulation, the following are

considered:

A1) Relevant MAR Subjects

a) all the executive and non executive members of the Company’s Board of Directors;
b) the Standing Statutory Auditors of the Company;

c)the General Managers of the Company;

d) other high-level managers of the De’ Longhi Group who have regular access to Inside

Information, concerning the Company directly or indirectly, and who hold the power



Az)

B1)
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to adopt management decisions that may affect the Company’s future development
and prospects. These persons are identified in accordance with Art. 3 of this Procedure;
Relevant IR Subjects

- anyone who possesses a shareholding, calculated in accordance with Art. 118 of the
Issuers’ Regulation, equal to at least 10 percent of the Company’s share capital
represented by Shares with voting rights, as well as any other person who controls®

the Company.

Persons closely associated with Relevant MAR Subjects:
a) the spouse or partner equivalent to a spouse under the national law of a Relevant
MAR Subject;
b) dependent children of a Relevant MAR Subject under Italian law;
C)a relative of a Relevant MAR Subject who has shared the same home for at least one
year at the Execution Date;
d) a legal person, trust or partnership:
(i) the managerial responsibilities of which are discharged by a Relevant MAR
Subject or by a person referred to in points a), b) and c); or
(ii) directly or indirectly controlled by a Relevant MAR Subject or by a person
referred to in points a), b)and c); or
(iif) set up for the benefit of a Relevant MAR Subject or of a person referred to in
points a), b) and c); or
(iv) the economic interests of which are substantially equivalent to those of a

Relevant MAR Subject or of a person referred to in points a), b) and c).

Persons closely associated with Relevant IR Subjects:

a) the spouse, who is not legally separated, of a Relevant IR Subject;

5 For the application of this Procedure, the notion of control is that contained in Art. 93 of the TUF: “1. [...] in addition to

the companies indicated in paragraphs 1 and 2 of the first subsection of Article 2359 of the Civil Code, the following shall

also be considered subsidiaries:

a) Italian and foreign companies over which a person has the right, by virtue of a contract or a clause in the instrument of

incorporation, to exercise a dominant influence, where the applicable law permits such contclatsses;

b) Italian and foreign companies where a shareholder controls alone, on the basis of agreements with other shareholders,

enough votes to exercise a dominant influence in the ordinary shareholders' meeting.

2. For the purposes of subsection 1, tsgheld by subsidiaries or exercised through trustees or nominees shall be

O2yaARSNBRI (K2a$8 KSftR 2y o0SKItF 2F GKANR LI NIASa
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b) dependent children, including of a spouse, of a Relevant IR Subject;

C) parents, relatives and kin of a Relevant IR Subject if they have cohabited for at least
one year by the Execution Date;

d) legal persons, partnerships and trusts in which a Relevant IR Subject or one of the
persons indicated in points &), b) and c) holds, jointly or severally, the management
function;

e) legal persons directly or indirectly controlled by a Relevant IR Subject or by one of
the persons referred to in points a), b) and c);

f) partnerships the economic interests of which are substantially equivalent to those
of a Relevant IR Subject or of one of the persons referred to in points a), b) and c);

g) trusts set up for the benefit of a Relevant IR Subject or of one of the persons referred

to in points a), b) and c).

3. IDENTIFICATION BY TBEMPANY OF THE MANAREQUALIFIED RELEVANMARSUBJECTS

3.1 The identification of other managers referred to in point d) of Art. 2(A1) of this
Procedure is carried out by the Chief Executive Officer and according to the following

criteria:

(a) assessment on the manager’s access to Inside Information in relation to the duties
assigned to him/her;

(b) assessment of the organisational structure and system of delegations and powers
adopted by the Company and by its Subsidiaries;

(c)examination that the manager has the powers to adopt management decisions that
may affect ongoing operations and/or the Company’s future development and

prospects.

3.2. The names of the Company’s managers qualified by the Chief Executive Officer as
Relevant MAR Subjects in accordance with this Procedure and any subsequent change as a
result of changes and/or interruptions in the employment relationship with the managers

already identified, are reported by the Chief Executive Officer to the Administrator, who:
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(i) records these Relevant MAR Subjects in the Internal Dealing Register, ensuring that any
changes made necessary by the communications provided by the Chief Executive Officer in
relation to these Relevant MAR Subjects are then made in the same register;

(i) promptly informs these Relevant MAR Subjects in writing that they have been identified
and recorded in the Internal Dealing Register and of the related disclosure obligations

provided for by law and by this Procedure.

3.3. If any changes occur to the relevant information as a result of changes and/or
interruptions to the employment relationship with the managers concerned, the Chief
Executive Officer provides the Company’s Board of Directors at least once a year, namely
at the first appropriate meeting, the list of Company managers qualified as Relevant

Subjects.

4. RECORDING IN THETERNALDEALINGREGISTERACKNOWLEDGEMENT ANDCEPTANCE OF THE

PROCEDURE BY TRELEVANIMARSUBJECTS AND DISCLRISOBLIGATIONS

4.1 Relevant MAR Persons are recorded, by the Administrator, in a special list called the
“Internal Dealing Registérheld at the Legal and Corporate Affairs Department of De’
Longhi. The Internal Dealing Register contains the details for each individual person
recorded in it, in alphabetical order, and in particular: (i) name and surname (or, in the case
of legal persons, the company name); (ii) tax code (and/or, in the case of legal persons, the
VAT registration number); (iii) reason for recording (specifying the category to which the
Relevant MAR Person belongs according to Art. 2(A1) and 2(B1) of this Procedure); (iv) date
the Relevant MAR Person was recorded in the Internal Dealing Register; (V) where
appropriate, date the Relevant MAR Person was cancelled from the Internal Dealing
Register; (vi) for Persons Closely Associated with Relevant MAR Subjects only, the name of

the Relevant MAR Subject with whom they are associated.

4.2 Once they have been recorded in the Internal Dealing Register as a Relevant MAR
Subject, the Relevant MAR Subjects are made aware of this Procedure by the

Administrator, in writing, using the form in Annex Bto this Procedure.

10
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4.3 Each Relevant MAR Subject, upon acceptance of this Procedure, issues a statement
that they have read and accepted it by signing the form in Annex B By signing this form
they also undertake to observe the provisions of this Procedure and authorise the

processing of their personal data required under the law.

4.4 Each Relevant MAR Subject also notifies, in writing, the Persons Closely Associated
with them (as defined in Art. 2(B1) of this Procedure), according to the model given in
Annex E of their obligations under this Procedure and under the regulations referred to

herein and keeps a copy of this notification.

5. IDENTIFICATION OF TREH.EVANTRANSACTIONS

5.1 Theinternal dealing obligations laid down by the Relevant Regulation apply to Relevant

Transactions, which are understood to mean:

5.1.1. the transactions carried out by the Relevant MAR Subjects and by the Persons
Closely Associated with them or on their behaltoncerning the Financial
Instruments or Associated Instruments (the “Relevant MAR Transactiofis An

example list of Relevant MAR Transactions is given in Annex CGo this Procedure;

5.1.2. the transactions carried out by the Relevant IR Subjects and by the Persons Closely
Associated with themconcerning the purchase, sale, subscription or exchange of
Shares or of financial instruments linked to the Shares® carried out by such Relevant

Persons (the “Relevant IR Transactiofis

5.2  The internal dealing obligations laid down by the Relevant Regulation do not apply

to the following transactions

6 Pursuant to Art. 152-sexiessubsection 1(b) of the Issuers’ Regulation, “Financial instruments linked to
Shares” mean:

GodmMO FAYFYOAFT AYyAaAdNHzYSyda GKFG LISNYAG GKS &dz a ONR LI
b.2) debt financial instruments convertible into shares or exchangeable for shares;

b.3) derivative financial instruments based on shares refdoéal Article 1, subsectiont2r(a) of the TUF;

OodPn0 20KSNJ FAYIFYOAlLIE AyadNdzySyidas SljdzAa @t Syd (G2 &Kl NB
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- Relevant MAR Transactions the total amount of which (sum of the prices paid and
received) does notreach€ 2 0 (fwBnfy @housand euro$over the same calendar
year (or different threshold laid down by applicable national regulation), taking into
account for the purposes of calculating this threshold that: (i) total amount is
calculated by summing, without netting, all the Relevant MAR Transactions referred
to in section 5.1.1 carried out by each Relevant Person directly or on their behalf;
(i) the amount of associated instruments is calculated with reference to the
underlying shares. Once this relevance threshold is exceeded, the disclosure
obligation applies to all the other Relevant MAR Transactions carried out over the
same calendar year;

- Relevant MAR Transactions concerning transactions in financial instruments linked
to Shares or to debt instruments of the Company where, at the time of the

transaction, any of the following conditions is met:

(@) the financial instrument is a unit or share in a collective investment
undertaking in which the exposure to the Company's shares or debt
instruments does not exceed 20% of the assets held by the collective

investment undertaking;

(b) the financial instrument provides exposure to a portfolio of assets in which
the exposure to the Company's shares or debt instruments does not exceed

20% of the portfolio's assets; or

(c) the financial instrument is a unit or share in a collective investment
undertaking or provides exposure to a portfolio of assets and the Relevant
MAR Person does not know, and could not know, the investment composition
or exposure of such collective investment undertaking or portfolio of assets
in relation to the Company's shares or debt instruments, and furthermore
there is no reason for that person to believe that the Company's shares or

debt instruments exceed the thresholds in point (@) or (b).

- Relevant IR Transactions the total amount of which (sum of the prices paid and
received) does notreach€ 2 0 (fw@nfy @housand euro$over the same calendar

year (or different threshold laid down by applicable national regulation), taking into

12
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account for the purposes of calculating this threshold that the amount of associated

instruments is calculated with reference to the underlying shares.

Once this relevant threshold is exceeded, the Relevant IR Transactions of which the

total amount does notreachafurther€ 20, 000 (t we n byheé¢nbh ous and
of the year are not disclosed;

- Relevant IR Transactions carried out by the Relevant IR Subject and the Persons

Closely Associated with them referred to in section 5.1.2 above;
- Relevant IR Transactions carried out by the Company and by its Subsidiaries;

- Relevant IR Transactions carried out by a credit institution or by an investment
firm that contribute to establishing the trading book of such institution or firm, as
defined by Art. 4 (1)(86) of Regulation EU No. 575/2013, provided that the same

subject:

(a) is organisationally separate from the treasury and from the departments
that manage strategic shareholdings, the trading and market making

departments;

(b) is able to identify the shares held for the purposes of trading and/or market
making activities using methods that can be checked by Consob or by

holding these shares in a special separate account;
and, if said subject operates in the capacity as market maker,

(@) is authorised by the Member State of origin pursuant to Directive

2004/39/EC to perform market making activities;

(b) provides Consob with the market making agreement made with the market
operating entity and/or with the issuer where required by law and by the
related implementing provisions in force in the EU Member State where the

market maker carries out its activities; and

(c) notifies Consob that they intend to perform or are performing market
making activities on the Company’s Shares; the market maker must also
immediately notify Consob that market making activities on the same

Shares have been terminated.

13
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5.3 The obligations laid down by Art 114(7) of the TUF and by this Procedure do not
apply to Relevant IR Transactions when the Relevant IR Persons are also Relevant MAR
Persons and they are already obliged to notify transactions carried out pursuant to

Regulation (EU) No. 596/2014.

6. ADMINISTRATOR

6.1 The General Counsel is the person in charge, (Administrator) of receiving, managing
and disclosing the information on the Relevant Transactions to the market (substitute:
Corporate Affairs Manager). These activities are carried out using Company staff identified

for this purpose and appointed by the Administrator.

6.2 The Administrator, his/her collaborators and the substitute must keep the
communications received strictly confidential in accordance with this article of the Internal

Dealing Procedure, until they are disclosed to the market.
6.3 The Administrator is responsible for:

a) drafting and keeping the Internal Dealing Register up to date, ensuring that the
Relevant MAR Persons recorded in the register are informed of the contents of this

Procedure and of the associated obligations and prohibitions;

b) providing assistance to the Relevant MAR Persons and Relevant IR Subjects and so
that the Relevant Transactions are disclosed by Company within the terms and
according to the methods laid down by this Procedure;

C) receiving the communications on Relevant Transactions and their disclosure to the
market within the terms laid down by this Procedure;

d) arrange the disclosure of Relevant MAR Transactions to the market and —where the
Company has received the appointment from a Relevant IR Subject — of the Relevant
IR Transactions within the terms laid down by this Procedure;

e) keeping the communications received on Relevant Transactions and those disclosed

to the market;

14
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f) monitoring the application of this Procedure, submitting any changes which may be
necessary to adapt the Procedure to the laws and regulations in force at the time or to

improve its operational management to the Chief Executive Officer.

7. CONDUCT AND REPORTID&E. IGATIONS

7.1 Methods for disclosing Relevant MAR Transactions

7.1.1The Relevant MAR Persons are required to disclose all the Relevant MAR Transactions
carried out by them or on their behalf to Consob and the Company promptly and in any

event no later than the third Waking Day following the Execution Date
These Relevant MAR Persons discharge the disclosure obligation:

a) to Consob: by sending the fully completed Filing Model by certified email (“PEC”) to

consob@pec.consob.it (if the sender is required to have a PEC) or by email to the

address protocollo@consob.it (specifying “Ufficio Informazione Mercdtias the

addressee and indicating “MAR Internal Dealifgin the subject line) or using other
methods laid down by Consob in a subsequent provision, in compliance with the

regulation in force at the time;

b) to the Company: by sending the fully completed Filing Model ko the Administrator

by email to the address societariodelonghispa@legalmail.it with the obligation to

check that it has been received, or by fax to +39 0422 413394, or to another number
communicated by the Administrator, ensuring that the notice of successful
transmission is kept, or by sending the communication by hand to the Administrator

directly (who will issue a receipt) at the Company’s offices.

7.1.2The Company then publishes the information received in accordance with section
7.1.1 above using the SDIR by the end of the second Working Dafpllowing the date on
which it receives the communication of Relevant MAR Transactions from the Relevant MAR

Person and transmits it at the same time to the Storage Mechanism. The information is also

15
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published on the Company’s website www.delonghigroup.com (section “Investor

Relation$ — “Governanceé- “Internal Dealing).

7.1.3 The same Relevant MAR Persons are responsible for precisely and immediately
disclosing the information to Consob and to the Company. Therefore they are liable to the
Company for any damage sustained by the Company, including to its image, as a result of

their failure to discharge their obligations.

7.1.4Upon request of one of the Relevant MAR Persons, by signing the form contained in
Annex D,Form | to this Procedure, the Company may be appointed to carry out the
disclosure to Consob on behalf of the Relevant MAR Person who makes such request. In
this case the Relevant MAR Transactions must, without exception, be reported to the
Company by and no later than the first Working Day after the Execution Datéhe
Company will, in any case, carry out the disclosure activities due from the Relevant MAR
Person to Consob by the end of the second Working Day aftdre one on which it receives

the Relevant MAR Transactions from the Relevant MAR Persons.

7.2 Methods for disclosing Relevant IR Transactions

7.2.1The Relevant IR Subjects are responsible for disclosing to Consob and to the public all
the Relevant IR Transactions carried out by them or by Persons Closely Associated with
them or in their interests or in the interests of the Persons Closely Associated with Relevant

IR Subjects, by the end of the fifteenth day of the month after the Execution Date
These Relevant IR Subjects discharge their disclosure obligation:

a) to Consob: by sending the Filing Model lby fax to +39 06 8477757 or by certified

email (“PEC”) to consob@pec.consob.it (if the sender is required to have a PEC) or by

email to the address protocollo@consob.it, or with other methods laid down by

Consob in a subsequent provision, in compliance with the regulation in force at the
time. Where the Relevant IR Subject has appointed the Company to perform the
disclosure to Consob on their behalf pursuant to section 7.2.2 below, the obligation

is fulfilled by the Company sending Filing Model IVia SDIR;
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b) to the public: by sending a disclosure to at least two press agencies, or by using an
SDIR. Where this Relevant IR Subject has appointed the Company to perform the
public disclosure pursuant to section 7.2.2 below, the obligation can also be fulfilled
using the methods laid down by Articles 65-bis et seq. of the Issuers’ Regulation, or

with the methods established by the regulations in force at the time.

7.2.2The Relevant IR Subjects are responsible for precisely and immediately disclosing the
information to Consob and to the public in accordance with section 7.2.1 above. Upon the
request of the Relevant IR Subject, made by signing the Annex D, Form Ho this Procedure,
the Company can be appointed to disclose the information to Consob and to the public,
under section 7.2.1 above, while these Relevant IR Subjects remain liable for any failure to
disclose or incorrect disclosure and, therefore, without prejudice the Company’s right to
seek compensation from the Relevant IR Subject for any damages, including to its image,

sustained as a result of this failure.

If the Relevant IR Subject intends to appoint the Company to perform the disclosure, then
they must, without exception, report the Relevant IR Transactions to the Company by the
end of the fifteenth day of the month after the Execution Dat& accordance with the

methods given in section 7.1.1(b).

The Company will, in this case, disclose the information due from the Relevant IR Subject
to Consob and to the public by the end of trading day after the one in which it received
the information from the above Relevant IR Subjedh accordance with the methods

given in 7.2.1(a)and 7.2.1(b).

All the obligations laid down by the laws and regulations that are applicable to such

Relevant IR Subjects still hold.

7.2.3In accordance with the provisions of the Relevant Regulation, each Relevant IR Subject
is obliged to make the Persons Strictly Associated with the Relevant IR Subject aware that
there are conditions under which they are held to the disclosure obligations laid down by

national law and regulation in force and those incumbent pursuant to this Procedure.
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8. BLACKOUT PERIOD

8.1 In compliance with Art. 19, subsection 11 of Regulation (EU) No. 596/2014, the

Relevant MAR Subjects do not perform transactions on their own behalf or on behalf of

third parties, directly or indirectly, relating to the Financial Instruments or the Associated
Instruments,dur i ng the period of 30 calendar days &
of the data contained in the annual financial report, in the interim financial report or in

additional periodic financial reportghat the Company publishes in compliance with the

laws and regulations applicable at the time or as the Company decides’ (the “Blackout

Period’).

8.2 Without prejudice to the prohibition on abusing Inside Information, unlawful
disclosure of inside information and market manipulation, Relevant MAR Subjects may

negotiate on their own behalf or on behalf of third parties during the Black-out Period:

a) based on a case-by-case assessment by the Board of Directors where exceptional
conditions exist, such as serious financial difficulties that require the immediate sale of
the Financial Instruments. In these cases the Relevant MAR Subject asks the Company,
using a written reasoned request, for authorisation to immediately sell the Financial
Instruments during a Black-out Period. This written request contains a description of
the transaction being considered and an explanation of the reason why the sale of the

Financial Instruments is the only reasonable way to obtain the necessary financing; or

b) due to the characteristics of the negotiation, in the case of transactions carried out
at the same time as or in relation to an employee shareholding plan, or a savings
programme, or the purchase of a guarantee or rights to shares, or transactions where

the beneficial interest of the security in question is not subject to change.

In compliance with Delegated Regulation (EU) No. 522/2014, the Relevant MAR Subject
must in any case be able to demonstrate that the specific transaction cannot be carried out

at a time other than during the Black-out Period.

7 In line with the direction ESMA has expressed on this point, the deadline of 30 days starts from and includes the date
on which the announcement is published.
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8.3 When deciding whether to authorise the immediate sale of the Financial Instruments
during the Black-out Period, the Board of Directors makes a case-by-case assessment of the

written request made by the Relevant MAR Subject.

8.4 The Board of Directors is entitled to authorise the immediate sale of Financial
Instruments only of the circumstances of these transactions may be considered
exceptional, in other words they are extremely urgent, unforeseen and impelling situations

that are not attributable to the Relevant MAR Subject and are outside of their control.

8.5 When examining whether the circumstances described in the written request are
exceptional, the Board of Directors assesses, together with other indicators, whether and

to what extent the Relevant MAR Subject, at the moment the request is made:
a) must discharge a financial obligation that is legally enforceable or to satisfy a claim;

b) must discharge or is in a situation created before the start of the Black-out Period
which requires payment of an amount to third parties, including tax obligations, and
the Relevant MAR Subject cannot reasonably discharge a financial obligation or satisfy

a claim without immediately selling the Financial Instruments.

8.6 The Company is entitled to authorise the Relevant MAR Subject to negotiate the
Financial Instruments on their own behalf or on behalf of third parties during a Black-out

Period in certain circumstances and, among others, in situations where:

a) the Relevant MAR Subject was granted or allocated financial instruments under a
remuneration plan, provided that the following conditions are met: i) the
remuneration plan and its conditions have been approved by the Company beforehand
in compliance with national legislation and the plan’s conditions specify timescales for
allocating or granting such financial instruments and the amount of such instruments
allocated or granted, or the basis for calculating the amount, provided that
discretionary powers cannot be exercised; ii) the Relevant MAR Subject does not have
any discretionary powers concerning acceptance of the financial instruments allocated

or granted;

b) the Relevant MAR Subject was allocated or granted financial instruments as part of
a remuneration plan that was implemented during the Black-out Period, provided that

a previously planned and organised method has been applied concerning the
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conditions, the periodicity and allocation times, provided that the group of people
authorised (to which the financial instruments are granted) and the amount of the
financial instruments to be allocated are indicated and provided that the allocation or
granting of the financial instruments is part of a defined framework in which this

allocation or granting cannot be influenced by any inside information;

C) the Relevant MAR Subject exercises options or warrants or the conversion right for
convertible bonds that have been allocated to them as part of a remuneration plan, if
the expiry date of such options, warrants or convertible bonds falls in a Black-out
Period, and sells the shares acquired after the exercise of such options, warrants or
conversion rights, provided that the following conditions are met: i) the Relevant MAR
Subject notifies the Company of their decision to exercise the options, warrants or
conversion rights at least four months before the expiry date; ii) the Relevant MAR
Subject’s decision is irrevocable; iii) the Relevant MAR Subject has been authorised by

the Company beforehand;

d) the Relevant MAR Subject acquires financial instruments from the Company as part
of a savings plan for employees, provided that the following conditions are met: i) the
Relevant MAR Subject joined the plan before the Black-out Period, except in cases
where they could not join at another time owing to the start date of the employment
relationship; ii) the Relevant MAR Subject does not change the conditions of their
participation in the plan nor revokes such participation during the Black-out Period; iii)
the purchase transactions are clearly organised based on the plan’s conditions and the
Relevant MAR Subject does not have the right or the legal possibility to change them
during the Black-out Period, or such transactions are part of the plan which was
planned in such a way that they take place at a pre-established date falling during the

Black-out Period;

e) the Relevant MAR Subject transfers or receives, directly or indirectly, financial
instruments, provided that they are transferred from one account to another of such

person and that the transfer does not entail any change in their price;

f) the Relevant MAR Subject acquires a guarantee or rights relating to the Company’s

shares and the final date of this acquisition falls within the Black-out Period, in

20



DeLonghi Group

compliance with the Company’s articles of association or according to the law,
provided that such person can demonstrate to the Company the reasons why the
acquisition did not take place at another time and the Company accepts the

explanation provided.

9. FAILURE TO DISCHARIGE CONDUCT AND RISSURE OBLIGATIOMEDLDOWN BY THEROCEDURE

THESANCTIONS

9.1 The rules of this Procedure are binding for the Relevant MAR Subjects and constitute
an integral part of the duties and responsibilities of the Relevant MAR Subjects arising from

the relationship they have established with the Company.

9.2 If the obligations regarding conduct and disclosure laid down in this Procedure are not
observed, sanction measures against the Relevant MAR Subjects will be set from time to
time by means of a resolution of the Company's Board of Directors and with the opinion of

its Board of Statutory Auditors, depending on the severity of the infringement.

9.3 Furthermore, it should be noted that failure to observe the conduct and disclosure
obligations placed on the Relevant Persons by the provisions of laws and regulations in
force, may result in the application of sanctions provided for by the regulations in force. In

particular, at the date of this Procedure:

9.3.1 for Relevant MAR Persons, failure to comply with the obligations deriving from the
laws and regulations in force may entail, inter alia, pursuant to Art. 187-ter.1 of

the TUF:

a) the application, against the entity or company that was subject to the
obligation, of a pecuniary administrativesanctionranging from €5,000 to €1

milliond;
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b) the application, against the individual who was subject to the obligation, of a
pecuniary administrative sanctiomanging from €5,000 up to €500,000%,

c) for the Relevant MAR Subjects, in any case, the consequences and liabilities
provided for by the rules that apply to the relationship with the Company,
including liability for damages sustained by the Compagnincluding to its
corporate image, as a result of such failure;

9.3.2 for the Relevant IR Persons, failure to comply with the disclosure obligations set
out in Art. 114, subsection 7 of the TUF and the relative implementing provisions,

may entail, inter alia, pursuant to Art. 193 of the TUF:

a) the application, against the legal persons required to make the
communications, of one of the following administrative sanctions

- a public statement indicating the legal person responsible for the

infringement and the nature of it, when the infringement is of a low level of

offensiveness or dangerousness and the contested infringement has ceased;

- anorder to eliminate the contested infringements, with an indication of the
measures to be adopted and the deadline for compliance, and to refrain
from repeating them, when the infringements themselves are characterised

by low offensiveness or danger;

- apecuniary administrative sanc,bri on ran
up to 5% of the turnover when this amount is higher than €10 million and
the turnover can be determined pursuant to Art. 195, subsection 1-bis of the

TUFS;

b) the application, against the natural persons required to make the

communications, of one of the following administrative sanctions

& Pursuant to subsection 7 of Art. 187-ter.1 of the TUF "If the advantage obtained by the author of the
infringement as a consequence of the infringement is greater than the maximum limits indicated in this article,
the pecuniary administrative sanction is increased up to three times the amount of the advantage obtained,
provided that this amount can be determined."
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- a public statement indicating the person responsible for the infringement
and the nature of it, when the infringement is of a low level of offensiveness

or dangerousness and the contested infringement has ceased,;

- anorder to eliminate the contested infringements, with an indication of the
measures to be adopted and the deadline for compliance, and to refrain
from repeating them, when the infringements themselves are characterised

by low offensiveness or danger;
- apecuniary administrative sanétion

9.4  The sanctions provided for by the regulations in force and by this Procedure will be
applied to employees of the Company, while the Company reserves the right to terminate
its relationship with those persons who are not employees with or without notice. The
Board of Directors may also decide to disclose any infringements by Relevant Subjects to

the market.

10.PROCESSING OF PERIODIATA

The Company, pursuant to Art. 13 of GDPR 679/2016, in its capacity as Data Controller of
the personal data collected as a result of the application of this Procedure, provides you

with the following information:

- the following categories of personal data that concern you are collected:
0 information related to you — your name and surname, place and data of
birth, residence address, telephone number, tax number, email address and

certified email (PEC) address (if available),

o information related to the Persons Closely Associated with you - name and
surname, tax code (if natural person) or business name, registered office

and VAT Registration number (if legal person) and the type of relationship

9 Pursuant to subsection 2.4 of Art. 193 of the TUF "If the advantage obtained by the author of the
infringement as a consequence of the infringement is greater than the maximum limits indicated (...) in this
article, the pecuniary administrative sanction is increased up to three times the amount of the advantage
obtained, provided that this amount can betdrmined."
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with you;
- the Company collects and processes your personal data using the annexes to this

Procedure and on paper and/or IT media;

- the processing of personal data is legitimised by the discharging of the obligations laid down
by European and national laws and regulations in force at the time, their application to
De’ Longhi (and the other companiesin the De’ Longhi Group) derives from its listing

on the electronic stock market regulated and managed by Borsa ltaliana;

- your personal data may be reported, within the limits strictly pertinent to the
obligations, for the duties and purposes indicated above, firstly to Consob, to Borsa

Italiana and disclosed to the public;

- we keep your personal data only for the time needed in order to achieve the

purposes for which they were collected and described above;

- the Company uses a vast range of security measures in order to improve security
protection and maintenance and the integrity and accessibility of your personal
data. All your personal data are stored on our secure servers (or on secure paper
copies) or on those of our suppliers or our business partners, and are accessible and
can be used according to our standards and our security policies (or equivalent

standards for our suppliers or business partners).

Within the terms and limitations laid down by the regulations governing personal data
processing (GDPR), you have the right to ask the Company:

- for access to your personal data,

- acopy of the personal data you have provided (so-called portability),

- rectification of the data in our possession,

- cancellation of any data for which we no longer have any legal basis for the

processing,

- to object to the processing where provided for by the applicable regulation;

- to withdraw your consent, where processing is based on the consent,

- to limit the way in which we process your personal data, within the limits laid down

by the personal data protection regulation.

24



DeLonghi Group

To exercise such rights or should you have any questions concerning our processing of your
personal data, you can email your requests to the Company at this address

dpo.privacy@delonghigroup.com

Exercise of such rights is subject to some exceptions designed to safeguard public interest
(e.g. the prevention or identification of crimes) and to safeguard our interests (e.g.
maintenance of professional secrecy). If you exercise any of the above rights, the onus of
checking whether you have the right to exercise it lies with us and we will inform you, as a

rule, within one month.

11. AMENDMENTS AND SUPPHERTS

The Chief Executive Officer has the authority to make any necessary or appropriate
amendments to this Procedure in order to align it with the contents of the European and
national laws and regulations in force at the time and with the guidelines of the Supervisory
Authorities and ESMA.

In the event that this Procedure is amended, updated or supplemented, the Chief Executive
Officer will notify the Relevant Subjects, including via the Administrator, from the date such
changes come into force, and will inform the Board of Directors at the next board meeting

after the adoption of such amendment.

25


mailto:dpo.privacy@delonghigroup.com

DeLonghi Group

ANNEXES

26



DeLonghi Group

ANNEX A

HLINGMODELS

TEMPLATES FOR NOTAHION AND PUBLIC DIDSURE GRELEVANTRANSACTIONS BELEVANBUBJECTS AND BY
THE PERSONEOSELY ASSOCIATETHWHEM
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HLINGMODELU

ANNEX TOMPLEMENTINEEGULATIOKEU)2016/523
(TO BE USED FBRLEVANMARTRANSACTIONS
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“TEMPLATE FOR NOTIAI@N AND PUBLIC DISXSURE OF TRANSAGH®Y PERSONS DISREING MANAGERIAL
RESPONSIBILITIES ANIRSONS CLOSELYORSSTED WITH THEM

1 Details of the person discharging managerial responsibilities/person closely associated

a) Name [For natural persons: the first name and the last name(s)]

[For legal persons: full name including legal form as provided for in the register where
incorporated, if applicable.]

2 Reason for the notification

a) Position/status [For persons discharging managerial responsibilities: the position occupied within the i

emission allowances market participant/auction platform/auctioneer/auction moni

should be indicated, e.g. CEO, CFO.] [For persons closely associated,

— an irdication that the notification concerns a person closely associated with a pe
discharging managerial responsibilities;

T name and position of the relevant person discharging managerial responsibilities.]

b) Initial
notification/amendment [Indication that this is an initial notification or an amendment to prior notifications. In cal
amendment, explain the error that this notification is amending.]
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3 Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction monitor
a) Name [Full name of the entity.]
b) LEI [Legal Entity Identifier code in accordance with the ISO 17442 LEI code.]
4 Details of the transaction(s): section to be repeated for (i) each type of instrument; (i) each type of transaction;a(if)
date; and (iv) each place where transactions have been conducted
a) Description of the financial | [— Indication as to the nature of the instrument:
instrument, type of
instrument T a share, a debt instrument, a derivative or a financial instrument linked to a shal
a debt instrument;
Identification code
T an emission allowance, an auction product based on an emission allowance
derivative relating to an emission allowance.
T Instrument identification code as defined under Commission Delegated Regu
supplementing Regulation (EU) No 600/2014 & European Parliament and of th
Council with regard to regulatory technical standards for the reporting of transact
to competent authorities adopted under Article 26 of Regulation (EU) No 600/2014
b) Nature of the transaction [Description of the transaction type using, where applicable, the type of transaction iden
in Article 10 of the Commission Delegated Regulation (EU) 2016/522 (1) adopted under
19(14) of Regulation (EU) No 596/2014 or a specific example seéh drticle 19(7) of
Regulation (EU) No 596/2014.
Pursuant to Article 19(6)(e) of Regulation (EU) No 596/2014, it shall be indicated wheth
transaction is linked to the exercise of a share option programme.]
c) Price(s) and volume(s) Price(s) Volume(s)

[Where more than one transaction of the same nature (purchases, sales, len
02NNBGgAYIE&Z X0 2y (GKS alyYS FAYFYyOALf A

same day and on the same place of transaction, prices and volumes of these trarssg
shall be reported in this field, in a two columns form as presented above, inserting as
lines as needed.

Using the data standards for price and quantity, including where applicable the price cur
and the quantity currency, as defined under @ussion Delegated Regulatio
supplementing Regulation (EU) No 600/2014 of the European Parliament and of the C
with regard to regulatory technical standards for the reporting of transactions to compe
authorities adopted under Article 26 of Regida (EU) No 600/2014.]
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d) Aggregated information [The volumes of multiple transactions are aggregated when these transactions:
— Aggregated volume T relate to the same financial instrument or emission allowance;
— Price T are of the same nature;
T are executed on the same day; and
T are executed on the same place of transaction.
Using the data standard for quantity, including where applicable the quantity currency,
defined under Commission Delegated Regulation supplementing Regulation (EU
600/2014 of the European Parliament and of the Council with regard to regulatoryicathn
standards for the reporting of transactions to competent authorities adopted under Arti
26 of Regulation (EU) No 600/2014.]
[Price information:
T in case of a single transaction, the price of the single transaction;
T in case the volumes of multiple transactions are aggregated: the weighted average p
of the aggregated transactions.

Using the data standard for price, including where applicable the price currency, as def
under Commission Delegated Regulatiopementing Regulation (EU) No 600/2014 of
the European Parliament and of the Council with regard to regulatory technical standg
for the reporting of transactions to competent authorities adopted under Article 26
Regulation (EU) No 600/2014.]

e) Date of the transaction [Date of the particular day of execution of the notified transaction. Using the ISO 8601
date format: [YYY-¥MM-DD; UTC time.]

f) Place of the transaction [Name and code to identify the MiFID trading venue, the systematic internaliser or

organised trading platform outside of the Union where the transaction was executed
defined under Commission Delegated Regulation supplementing Regulation (EU
600/2014 of the European Parliament and of the Council with regard to regulatory techn
standards for the reporting of transactions to competent authorities adopted under Arti
26 of Regulation (EU) No 600/2014, or | if the transaction was not executadyoof the

Fo2@S YSYGA2ySR @SydzSasz LI SIFasS YSyildazy

(*) Commission Delegated Regulation (EU) 2016/522 of 17 December 2015 supplementing Regulation (EU) No 596/2014 of the
European Parliament and of the Council as regards an exemption for certain third countries public bodies and central banks,
the indicators of market manipulation, the disclosure thresholds, the competent authority for notifications of delays, the
permission for trading during closed periods and types of notifiable managers' transactions (see page 1 of this Official Journal).
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HLINGMODELUI

CONTAINED IANNEX6 TO THESSUER$REGULATION
(TO BE USED FERLEVANTRTRANSACTIONS
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“ HMPLATE FOR NOTIAI@N AND PUBLIC DI®XSSURE OF TRANSAGEH®Y ANYONE HOLDISGARES EQUAL
TO AT LEASIOPERCENT OF THE SHERPITAIANDANY OTHER PARTY THRONTROLS THE LISIESUER

1 | Data related to the subject holding shares equal to at least 10 percent of the share capital or that
controls the listed issuer or the person closely associated with them

a) 1% Name For naturalpersons:
First name:
Last name(s):

For legal persons:
Name:

2 Reason for the notification

a) | Reason for the notification | Subject holding shares equal to at least 10 percent

of the listed issuer: [

Subject controlling the listed issuef_]

Person closely associateft ]

Indicate that the notification concerns a person closely associated with:
For natural persons:

First name:

Last name(s):

For legapersons:

Name:

b)11 | Initial
notification/amendment Initial notification: D

Amendment to the previous notification

Reason for the amendment:

10 Data related to the subject carrying out the transaction
[For natural persons: the first name and the last name(s)]

[For legal persons: full name including legal form as provided for in the register where it is incorporated, if
applicable.]

11 [Show whether it is an initial notification or an amendment to prior notifications. In case of amendment, explain the
error that is corrected by this notification.]
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3 |l ssuer’' s dat a

a) 12| Name

b)13 | LEI

4 | Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type o
transaction; (iii) each date; and (iv) each place where transactions have been conducted

a) Description of the financial
instrument,

type of instrument

Identification code

b)14 | Nature of the transaction

c)¥> | Price(s) and volume(s)

Price(s) Volume(s)

d)i¢ | Date of the transaction

e) | Place of the transaction Name of the trading centre:

Identification code:

ahdziarrs + dor RAy3 OsydnNBey

12 [Full name of the entity.]

13 [Legal Entity Identifier code in accordance with the13®12 LEI code.]

14 [Purchase, sale, subscription or exchange.]

15 [If multiple transactions of the same type are carried out on the same day or in the same place, indicate the overall
volume in aggregate form and the average weighted price oftsaimsactions]

16 [Date of the particular day of execution of the notified transaction. Using the ISO 8601 date formatMYDLY: UTC
time.]

34



DeLonghi Group

ANNEX B

INFORMATION NOTE FBRLEVANMARSUBJECTS WITH THE EDEED FORM FOR TSIRTEMENT OF

FULL ACKNOWLEDGEMEND ACCEPTANCE GEMNTERNADEALINGPROCEDURE
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Dear Mr / Dear Mrs ,
[addres$

Subject: Communication of recording in the Internal Dealing Register pursuant to Art. 19(5) of Regulation
(EU) No. 596/2014

Dear Mr/Dear Mrs [enter namé,

I would like to inform you, pursuant to Art. 19(5) of Regulation (EU) No. 596/2014 (hereinafter the “Regulation

(EU)”), that, owing to the position of @ you hold in De’ Longhi S.p.A. (the “Company or “D e ’

Longht), you have been recorded in the Internal Dealing Register of De’ Longhi, provided for by Art. 19(5) of

the Regulation (EU) and by Art. 4(1) of the Company’s “Internal Dealing Procedure” (the “Procedure”) as a

Relevant MAR Subject of the Company pursuant to Art. 3(1)(25) of the Regulation (EU) and Art. 2(A1) of the

Procedure.

The provisions concerning internal dealing laid down by the regulations in force (particularly, Art. 19 of the

above Regulation (EU), as well as Delegated Regulation (EU) No. 2016/522 and Implementing Regulation (EU)

2016/523, contained enclosed herewith under Annex 4) and the provisions contained in the Procedure

therefore apply to you.

Therefore, | ask you to:

- carefully read the enclosed Procedure, which describes the disclosure obligations that this Procedure
imposes on you and on the “Persons Closelfssociated with Relevant Subjéctsogether with the
sanctions that may be levied against those who do not discharge the obligations in question;

- also carefully read the contents of Filing Model lin Annex A to the Procedure, which you can use to
discharge your disclosure obligations arising from any negotiation, by you, of De’ Longhi’s Financial
Instruments (shares or bonds in particular) or derivatives or other financial instruments associated with
them;

- acquaint yourself with the disclosure obligations imposed on you pursuant to Art. 4(4) of the Procedure
with regard to subjects who qualify as persons closely associated with ymursuant to the regulations in
force and to Art. 2(B1) of the Procedure (“Persons Closely Associated with Relevant MAR Ssffyject

- declare that you have acknowledged the provisions contained in the Procedure and that you accept the
contents in full, undertaking, to the extent of your responsibility, to observe the provisions with the
utmost diligence and, among others: (i) to indicate to me the names of persons qualified as persons closely
associated with yopursuant to the regulations in force and Art. 2(B1) of the Procedure (“Persons Closely
Associated with Relevant MAR Subjéct§i) to provide these persons closely associated with you with
the information note as per Art 4(4) of the Procedure; and (iii) to ensure — pursuant to Art. 1381 of the
Italian Civil Code — that these Persons Closely Associated with Relevant MAR Sudbjggtiischarge such
obligations;

- return the statement of acknowledgement and acceptance at the end of this letter, duly initialled on every

page and signed for receipt and acknowledgement of the Procedure and its annexes.
Lastly, | would like to inform you that the personal data communicated to the Company are necessary for the
proper maintenance, by De’ Longhi, of the Internal Dealing Register. The above data will be kept with the
help of computer storage media, in compliance with Regulation (EU) 679/2016 and with the applicable
provisions concerning the processing of personal data, in order to discharge the internal dealing obligations
provided for by the regulations in force and for the period required by the above regulations. Communication
of the personal data required is compulsory; failure to provide this information may expose you to sanctions
under the regulations in force. You are still entitled to exercise your rights laid down by Regulation EU
679/2016. The Data Controller is the Company. To exercise such rights or should you have any questions
concerning our processing of your personal data, you can email your requests to the Company at this address
dpo.privacy@delonghigroup.com. Full information on this subject is given in Art. 10 of the Internal Dealing
Procedure.
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Yours sincerely,

Treviso,

[Enter name and signature of the Administrgtor

For acknowledgement
[Place and Dafe

[Enterthe name and signature of the Relevant Suljject

1 Enter the position held which entails the qualification as “Relevant Subject” for the purposes of the internal dealing regulations (i.e. member of the Board
of Directors / Board of Statutory Auditors, or other top manager).
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Annexes to the communication

Annex 1: Form for stating full acknowledgement and acceptance of the Internal Dealing
Procedure by Relevant MAR Subjects

ETE T

Statement of full acknowledgement and acceptance of th@ernal Dealing Procedure

I, the undersigned, bornin on , resident in [street and
numbei , [town/city and country , in my capacity as
of the listed company De’ Longhi S.p.A. (the “Company”), acknowledge that | have been recorded among the
Relevant Subjects of the Company pursuant to Art. 3(1)(25) of Regulation (EU) No. 596/2014 and to Art. 2(A1)
of the Company’s “Internal Dealing Procedutéthe “Procedure”)

- acknowledge that | have been recorded in the Internal Dealing Register as per Art. 4(1) of the Procedure
as a “Relevant MAR Subject”;

- declare that | have received the information as well as a full copy of the Procedure and that | have read
and understood the provisions;

- acknowledge that | am aware of the legal obligations imposed on me by the regulations in force
concerning internal dealing and by the Procedure an of the sanctions laid down in the event that | fail to
discharge said obligations;

Now therefore

- | declare that | have acknowledged the provisions contained in the Procedure and that | accept the
contents in full, undertaking, to the extent of my responsibility, to observe the provisions with the utmost
diligence and, among others: (i) to provide the persons qualified as personsclosely associatepursuant
to the regulations in force and Art. 2(B1) of the Procedure (“Persons Closely Associated with RelelvahiR
Subjects), with the information note as per Art. 4(4) of the Procedure; and (ii) to ensure — pursuant to
Art. 1381 of the Italian Civil Code — that such Persons Closely Associated with Relevant MAR Suthjgcts
discharge such obligations;

- ldeclare that | hold the Company harmless from and indemnify the Company against any damages or loss
arising from my failure, delay or incomplete discharge of the obligations laid down by the Procedure;

- giving the following personal contact details as per the Procedure: tel. no.
fax no. , email address
and certified email address (PEC) (if available)

’

- giving the following names of “PersonsClosely Associatedith Relevant MAR Subjettinked to me
(identified pursuant to Art. 2(B1) of the Procedure), who | undertake to inform in writing of their
obligations under the regulations in force and as per the Procedure and | will keep a copy of such
communications:
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under Italian law

NAME, SURNAME ANTFAXCODHE LINK WITH
BUSINESBIAME, REGISTERHEDFFICE ANWATREG NO.* THERELEVANMARSUBJECT
Spouse N/A
Partner equivalent to N/A
a spouse under
Italian law
Dependent children N/A

Cohabiting relative

Legal person, trust or
partnership

("ILegal person, trust or partnership

| undertake to report to the Administrator referred to in Art. 6 of the Procedure all Relevant MAR
Transactions as defined in Art. 5 of the Procedure, using the methods and within the deadlines laid down
by the same Procedure, as well as any changes that may occur to the information already given herein.

[Place and Dafe

Signature
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Annex 2: I nternal Dealing Procedure of De’

[enter the text of the current procedyre
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Annex 3:REGULATORAPPENDIX

* % %

Regulation (EUNo.596/2014 of the European Parliament and of the Council of 16 April 2014
(“ MAR")

Article 19 of the MAR

Manager s’ transactions

“1. Persons discharging managerial responsibilities, as well as persons closely associated with them, shall
notify the issuer or the emission allowance market participant and the competent auttedgtyed to in the
second subparagraph of paragraph 2:

(a) in respect of issuers, of every transaction conducted on their own account relating to the shares or debt
instruments of that issuer or to derivatives or other financial instruments linked thereto;

(b) in respect of emission allowance market participants, of every transaction conducted on their own account
relating to emission allowances, to auction products based thereon or to derivatives relating thereto.

Such notifications shall be made prompégd no later than three business days after the date of the
transaction.

The first subparagraph applies once the total amount of transactions has reached the threshold set out in
paragraph 8 or 9, as applicable, within a calendar year.

la. The notificatio obligation referred to in paragraph 1 shall not apply to transactions in financial
instruments linked to shares or to debt instruments of the issuer referred to in that paragraph where at the
time of the transaction any of the following conditions is met

(a) the financial instrument is a unit or share in a collective investment undertaking in which the exposure to
the issuer's shares or debt instruments does not exceed 20 % of the assets held by the collective investment
undertaking;

(b) the financial istrument provides exposure to a portfolio of assets in which the exposure to the issuer's
shares or debt instruments does not exceed 20 % of the portfolio's assets; or (c) the financial instrument is a
unit or share in a collective investment undertakingvides exposure to a portfolio of assets and the person
discharging managerial responsibilities or person closely associated with such a person does not know, and
could not know, the investment composition or exposure of such collective investmenakimgeor portfolio

of assets in relation to the issuer's shares or debt instruments, and furthermore there is no reason for that
person to believe that the issuer's shares or debt instruments exceed the thresholds in point (a) or (b).

If information regading the investment composition of the collective investment undertaking or exposure to
the portfolio of assets is available, then the person discharging managerial responsibility or person closely
associated with such a person shall make all reasondfdgsto avail themselves of that information.

2. For the purposes of paragraph 1, and without prejudice to the right of Member States to provide for
notification obligations other than those referred to in this Article, all transactions conducted @mwthe
account of the persons referred to in paragraph 1, shall be notified by those persons to the competent
authorities.

The rules applicable to notifications, with which persons referred to in paragraph 1 must comply, shall be
those of the Member State wehe the issuer or emission allowance market participant is registered.
Notifications shall be made within three working days of the transaction date to the competent authority of
that Member State. Where the issuer is not registered in a Member Stateptffication shall be made to

the competent authority of the Member State of origin in accordance with point (i) of Article 2(1) of Directive
2004/109/EC or, in the absence thereof, to the competent authority of the trading venue.
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3. Issuers or emissioti@vance market participants shall publish the information contained in the notification
referred to in paragraph 1 within two business days of receiving it.

The issuer or emission allowance market participant shall use such media as may reasonaldy bpagl
for the effective dissemination of information to the public throughout the Union, and, where applicable, it
shall use the officially appointed mechanism referred to in Article 21 of Directive 2004/109/EC.

Alternatively, national law may providaat a competent authority may itself make public the information.

4. This Article shall apply to issuers who:
(a) have requested or approved admission of their financial instruments to trading on a regulated market; or

(b) in the case of an instrument griraded on an MTF or an OTF, have approved trading of their financial
instruments on an MTF or an OTF or have requested admission to trading of their financial instruments on an
MTF.

5. Issuers and emission allowance market participants shall notify the person discharging managerial
responsibilities of their obligations under this Article in writing. Issuers and emission allowance market
participants shall draw up a list of all persotischarging managerial responsibilities and persons closely
associated with them.

Persons discharging managerial responsibilities shall notify the persons closely associated with them of their
obligations under this Article in writing and shall keep pycof this notification.

6. A notification of transactions referred to in paragraph 1 shall contain the following information:

(a) the name of the person;

(b) the reason for the notification;

(c) the name of the relevant issuer or emission allowance rhpegécipant;

(d) a description and the identifier of the financial instrument;

(e) the nature of the transaction(s) (e.g. acquisition or disposal), indicating whether it is

linked to the exercise of share option programmes or to the specific examptag separagraph 7;

(f) the date and place of the transaction(s); and

(9) the price and volume of the transaction(s). In the case of a pledge whose terms provide for its value to
change, this should be disclosed together with its value at the date pid¢dge.

7. For the purposes of paragraph 1, transactions that must be notified shall also include:

(a) the pledging or lending of financial instruments by or on behalf of a person discharging managerial
responsibilities or a person closely associated stitth a person, as referred to in paragraph 1;

(b) transactions undertaken by persons professionally arranging or executing transactions or by another
person on behalf of a person discharging managerial responsibilities or a person closely associatgchwith

a person, as referred to in paragraph 1, including where discretion is exercised,;

(c) transactions made under a life insurance policy, defined in accordance with Directive 2009/138/EC of the
European Parliament and of the Council (1), where:

(i) the wlicyholder is a person discharging managerial responsibilities or a person closely associated with such
a person, as referred to in paragraph 1,

(i) the investment risk is borne by the policyholder, and

(iii) the policyholder has the power or discrettormake investment decisions regarding specific instruments

in that life insurance policy or to execute transactions regarding specific instruments for that life insurance

policy.

For the purposes of point (a), a pledge, or a similar security interefshaoicial instruments in connection

with the depositing of the financial instruments in a custody account does not need to be notified, unless and
until such time that such pledge or other security interest is designated to secure a specific créglit facili

For the purposes of point (b), transactions executed in shares or debt instruments of an issuer or derivatives
or other financial instruments linked thereto by managers of a collective investment undertaking in which the
person discharging manageriasponsibilities or a person closely associated with them has invested do not
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need to be notified where the manager of the collective investment undertaking operates with full discretion,
which excludes the manager receiving any instructions or suggestiop®rtfolio composition directly or
indirectly from investors in that collective investment undertaking.

Insofar as a policyholder of an insurance contract is required to notify transactions according to this
paragraph, an obligation to notify is not incibent on the insurance company.

8. Paragraph 1 shall apply to any subsequent transaction once a total amount of EUR 5 000 has been reached
within a calendar year. The threshold of EUR 5 000 shall be calculated by adding without netting all
transactionsreferred to in paragraph 1.

9. A competent authority may decide to increase the threshold set out in paragraph 8 to EUR 20 000 and shall
inform ESMA of its decision and the justification for its decision, with specific reference to market conditions,
to adopt the higher threshold prior to its application. ESMA shall publish on its website the list of thresholds
that apply in accordance with this Article and the justifications provided by competent authorities for such
thresholds.

10. This Article shallst apply to transactions by persons discharging managerial responsibilities within any
auction platform, auctioneer and auction monitor involved in the auctions held under Regulation (EU) No
1031/2010 and to persons closely associated with such perssadan as their transactions involve emission
allowances, derivatives thereof or auctioned products based thereon. Those persons shall notify their
transactions to the auction platforms, auctioneers and auction monitor, as applicable, and to the competent
authority where the auction platform, auctioneer or auction monitor, as applicable, is registered. The
information that is so notified shall be made public by the auction platforms, auctioneers,

auction monitor or competent authority in accordance withggaph 3.

11. Without prejudice to Articles 14 and 15, a person discharging managerial responsibilities within an issuer

shall not conduct any transactions on its own account or for the account of a third party, directly or indirectly,

relating to the shees or debt instruments of the issuer or to derivatives or other financial instruments linked

to them during a closed period of 30 calendar days before the announcement of an interim financial report or

a yearend report which the issuer is obliged to mgksblic according to:

00 GKS NHzZ Sa 2F GKS GNIYRAYy3I @SydzS 6KSNB (KS AaadzsSNDRa
(b) national law.

12. Without prejudice to Articles 14 and 15, an issuer may allow a person discharging managerial
responsibilities within it torade on its own account or for the account of a third party during a closed period
as referred to in paragraph 11 either:

(a) on a caséy-case basis due to the existence of exceptional circumstances, such as severe financial
difficulty, which require th immediate sale of shares; or

(b) due to the characteristics of the trading involved for transactions made under, or related to, an employee
share or saving scheme, qualification or entitlement of shares, or transactions where the beneficial interest in
the relevant security does not change.

13. The Commission shall be empowered to adopt delegated acts in accordance with Article 35 specifying the
circumstances under which trading during a closed period may be permitted by the issuer, as referred to in
paragraph 12, including the circumstances that would be considered as exceptional and the types of
transaction that would justify the permission for trading.

14. The Commission shall be empowered to adopt delegated acts in accordance with Article 3tgpecify
types of transactions that would trigger the requirement referred to in paragraph 1.

15. In order to ensure uniform application of paragraph 1, ESMA shall develop draft implementing technical
standards concerning the format and template in which thfermation referred to in paragraph 1 is to be

notified and made public.

ESMA shall submit those draft implementing technical standards to the Commission by 3 July 2015. Power is
conferred on the Commission to adopt the implementing technical standardsre@fto in the first

ddzo LI N} ANI LK Ay | OO2NRIFYyOS 4AGK ! NUAOES wmp 2F wS3dzA | i
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Chapter 5 Administrative measures and sanctions
Article 30 of the MAR
Administrative sanctions and other administrative measures

“1. Without prejudiceo any criminal sanctions and without prejudice to the supervisory powers of competent
authorities under Article 23, Member States shall, in accordance with national law, provide for competent
authorities to have the power to take appropriate administratsanctions and other administrative measures

in relation to at least the following infringements:

(a) infringements of Articles 14 and 15, Article 16(1) and (2), Article 17(1), (2), (4) and (5), and (8), Article 18(1)
to (6), Article 19(1), (2), (3), (), (7) and (11) and Article 20(1); and

(b) failure to cooperate or to comply with an investigation, with an inspection or with a request as referred to
in Article 23(2).

Member States may decide not to lay down rules for administrative sanctions asedefe in the first
subparagraph where the infringements referred to in point (a) or point (b) of that subparagraph are already
subject to criminal sanctions in their national law by 3 July 2016. Where they so decide, Member States shall
notify, in detail to the Commission and to ESMA, the relevant parts of their criminal law.

By 3 July 2016, Member States shall notify, in detail, the rules referred to in the first and second subparagraph
to the Commission and to ESMA. They shall notify the Commissi@&ail without delay of any subsequent
amendments thereto. 2. Member States shall, in accordance with national law, ensure that competent
authorities have the power to impose at least the following administrative sanctions and to take at least the
following administrative measures in the event of the infringements referred to in point (a) of the first
subparagraph of paragraph 1:

(a) an order requiring the person responsible for the infringement to cease the conduct and to desist from a
repetition of that onduct;

(b) the disgorgement of the profits gained or losses avoided due to the infringement insofar as they can be
determined;

(c) a public warning which indicates the person responsible for the infringement and the nature of the
infringement;

(d) withdrawal or suspension of the authorisation of an investment firm;

(e) atemporary ban of a person discharging managerial responsibilities within an investment firm or any other
natural person, who is held responsible for the infringement, from exercisamagement functions in
investment firms;

(f) in the event of repeated infringements of Article 14 or 15, a permanent ban of any person discharging
managerial responsibilities within an investment firm or any other natural person who is held responsible fo
the infringement, from exercising management functions in investment firms;

(g) a temporary ban of a person discharging managerial responsibilities within an investment firm or another
natural person who is held responsible for the infringement, froatilg on own account;

(h) maximum administrative pecuniary sanctions of at least three times the amount of the profits gained or
losses avoided because of the infringement, where those can be determined,;

(i) in respect of a natural person, maximum adstigitive pecuniary sanctions of at least:
(i) for infringements of Articles 14 and 15, EUR 5 000 000 or in the Member States whose currency is not the
euro, the corresponding value in the national currency on 2 July 2014;
(ii) for infringements of Articless and 17, EUR 1 000 000 or in the Member States whose currency is not the
euro, the corresponding value in the national currency on 2 July 2014; and
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(iii) for infringements of Articles 18, 19 and 20, EUR 500 000 or in the Member States whose curegncy is
the euro, the corresponding value in the national currency on 2 July 2014; and

(i) in respect of legal persons, maximum administrative pecuniary sanctions of at least:
(i) for infringements of Articles 14 and 15, EUR 15 000 000 or 15 % of the twial &urnover of the legal
person according to the last available accounts approved by the management body, or in the Member States
whose currency is not the euro, the corresponding value in the national currency on 2 July 2014;
(iiy for infringements of Aicles 16 and 17, EUR 2 500 000 or 2 % of its total annual turnover according to
the last available accounts approved by the management body, or in the Member States whose currency is
not the euro, the corresponding value in the national currency ory20a#4; and
(iii) for infringements of Articles 18, 19 and 20, EUR 1 000 000 or in the Member States whose currency is
not the euro, the corresponding value in the national currency on 2 July 2014.

References to the competent authority in this paragraphwithout prejudice to the ability of the competent
authority to exercise its functions in any ways referred to in Article 23(1).

For the purposes of points (j)(i) and (ii) of the first subparagraph, where the legal person is a parent
undertaking or a sutidiary undertaking which is required to prepare consolidated financial accounts pursuant
to Directive 2013/34/EU ( 1), the relevant total annual turnover shall be the total annual turnover or the
corresponding type of income in accordance with the relexsccounting directiveg Council Directive
86/635/EEC ( 2 ) for banks and Council Directive 91/674/EEC ( 3 ) for insurance cogrgganteding to the

last available consolidated accounts approved by the management body of the ultimate parent undertakin

3. Member States may provide that competent authorities have powers in addition to those referred to in
LI N} ANF LK H FYyR YI@& LINPOARS F2NJ KAIKSNI £t S@Sta 27
Article 31 of the MAR
Exercise of supervisorngowers and imposition of sanctions

“1. Member States shall ensure that when determining the type and level of administrative sanctions,
competent authorities take into account all relevant circumstances, including, where appropriate:

(a) the gravity and dration of the infringement;
(b) the degree of responsibility of the person responsible for the infringement;

(c) the financial strength of the person responsible for the infringement, as indicated, for example, by the total
turnover of a legal person oh¢ annual income of a natural person;

(d) the importance of the profits gained or losses avoided by the person responsible for the infringement,
insofar as they can be determined;

(e) the level of cooperation of the person responsible for the infringemithtthe competent authority,
without prejudice to the need to ensure disgorgement of profits gained or losses avoided by that person;

(f) previous infringements by the person responsible for the infringement; and
(g) measures taken by the person respolesibr the infringement to prevent its repetition.

2. In the exercise of their powers to impose administrative sanctions and other administrative measures under
Article 30, competent authorities shall cooperate closely to ensure that the exercise sujeivisory and
investigative powers, and the administrative sanctions that they impose, and the other administrative
measures that they take, are effective and appropriate under this Regulation. They shall coordinate their
actions in accordance with Aric 25 in order to avoid duplication and overlaps when exercising their
supervisory and investigative powers and when imposing administrative sanctions in respect-bbaiess

Ol aSad®d¢

Article 34 of the MAR
Publication of decisions
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“1. Subject to thethird subparagraph, competent authorities shall publish any decision imposing an
administrative sanction or other administrative measure in relation to an infringement of this Regulation on
their website immediately after the person subject to that denisias been informed of that decision. Such
publication shall include at least information on the type and nature of the infringement and the identity of
the person subject to the decision.

The first subparagraph does not apply to decisions imposing meathaeare of an investigatory nature.

Where a competent authority considers that the publication of the identity of the legal person subject to the
decision, onf the personal dataf a natural person, would be disproportionate following a elagease
assessment conducted on the proportionality of the publication of such data, or where such publication would
jeopardise an ongoing investigation or the stability of the financial markets, it shall do any of the following:
(a) defer publication of the deaisi until the reasons for that deferral cease to exist;

(b) publish the decision on an anonymous basis in accordance with national law where such publication
ensures the effective protection of the personal data concerned,;

(c) not publish the decision ingtevent that the competent authority is of the opinion that publication in
accordance with point (a) or (b) will be insufficient to ensure:

() that the stability of financial markets is not jeopardised; or
(ii) the proportionality of the publication of sk decisions with regard to measures which are
deemed to be of a minor nature.

Where a competent authority takes a decision to publish a decision on an anonymous basis as referred to in
point (b) of the third subparagraph, it may postpone the publicatibthe relevant data for a reasonable
period of time where it is foreseeable that the reasons for anonymous publication will cease to exist during
that period.

2. Where the decision is subject to an appeal before a national judicial, administrativeeoraothority,

competent authorities shall also publish immediately on their website such information and any subsequent
information on the outcome of such an appeal. Moreover, any decision annulling a decision subject to appeal

shall also be published.

3. Competent authorities shall ensure that any decision that is published in accordance with this Article shall

remain accessible on their website for a period of at least five years after its publication. Personal data
contained in such publications shallkept on the website of the competent authority for the period which is
ySOSaalNE Ay FOO0O2NRIFIYyOS 4A0GK GKS FLIWX AOIofS REGE LINERI
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Commi ssion Delegated Regulation (EU) 2016/522 of
Act 522")

Article 7 ofDelegated Act 522
Trading during a closed period

am® ! LISNE2Y RAAOKINBAY3 YIylFr3aSNALFE NBalLlRyaioratAiidArsSa
during a closed period as defined under Article 19(11) of Regulation (EU) No 596/2014 proaidbeé t

following conditions are met:

(a) one of the circumstances referred to in Article 19(12) of Regulation (EU) No 596/2014 is met;

(b) the person discharging managerial responsibilities is able to demonstrate that the particular transaction

cannot beexecuted at another moment in time than during the closed period.

2. In the circumstances set out in Article 19(12)(a) of Regulation (EU) No 596/2014, prior to any trading during
the closed period, a person discharging managerial responsibilities stwlligp a reasoned written request

to the issuer for obtaining the issuer's permission to proceed with immediate sale of shares of that issuer
during a closed period.
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The written request shall describe the envisaged transaction and provide an explarfatiby the sale of
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Article 8 of Delegated Act 522
Exceptional circumstances

amMmd 2KSY RSOARAY3I SKSGKSNI G2 3INI YOG LISN¥YAaxbhd (2 LINEC
period, an issuer shall make a cdsecase assessment of a written request referred to in Article 7(2) by the

person discharging managerial responsibilities. The issuer shall have the right to permit the immediate sale of

shares only when the cirmstances for such transactions may be deemed exceptional.

2. Circumstances referred to in paragraph 1 shall be considered to be exceptional when they are extremely
urgent, unforeseen and compelling and where their cause is external to the person disgimsgiagerial
responsibilities and the person discharging managerial responsibilities has no control over them.

3. When examining whether the circumstances described in the written request referred to in Article 7(2) are
exceptional, the issuer shall tak&#o account, among other indicators, whether and to the extent to which

the person discharging managerial responsibilities:

(a) is at the moment of submitting its request facing a legally enforceable financial commitment or claim;

(b) has to fulfil or isn a situation entered into before the beginning of the closed period and requiring the

payment of sum to a third party, including tax liability, and cannot reasonably satisfy a financial commitment

2NJ Of FAY o0& YSlIya 204KSNJ GKFIY AYYSRAIFIGS &1tS 2F akKl NBa

Article 9 of Delegated Act 522
Characteristics of the trading during a closed period
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to trade on its own account or for the account dhad party during a closed period, including but not limited
to circumstances where that person discharging managerial responsibilities:
(a) had been awarded or granted financial instruments under an employee scheme, provided that the
following conditionsare met:
(i) the employee scheme and its terms have been previously approved by the issuer in accordance with
national law and the terms of the employee scheme specify the timing of the award or the grant and the
amount of financial instruments awarded granted, or the basis on which such an amount is calculated
and given that no discretion can be exercised;
(ii) the person discharging managerial responsibilities does not have any discretion as to the acceptance
of the financial instruments awarded oragted,;

(b) had been awarded or granted financial instruments under an employee scheme that takes place in the
closed period provided that a pmanned and organised approach is followed regarding the conditions, the
periodicity, the time of the award, éhgroup of entitled persons to whom the financial instruments are granted
and the amount of financial instruments to be awarded, the award or grant of financial instruments takes
place under a defined framework under which any inside information canthatmnte the award or grant of
financial instruments;

(c) exercises options or warrants or conversion of convertible bonds assigned to him under an employee
scheme when the expiration date of such options, warrants or convertible bonds falls withindapedsd,
as well as sales of the shares acquired pursuant to such exercise or conversion, provided that all of the
following conditions are met:
(i) the person discharging managerial responsibilities notifies the issuer of its choice to exercise br conver
at least four months before the expiration date;
(ii) the decision of the person discharging managerial responsibilities is irrevocable;
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(i) the person discharging managerial responsibilities has received the authorisation from the issuer prior
to proeeed;

(d) acquires the issuer's financial instruments under an employee saving scheme, provided that all of the
following conditions are met:
(i) the person discharging managerial responsibilities has entered into the scheme before the closed period,
excep when it cannot enter into the scheme at another time due to the date of commencement of
employment;
(ii) the person discharging managerial responsibilities does not alter the conditions of his participation into
the scheme or cancel his participationdribhe scheme during the closed period;
(i) the purchase operations are clearly organised under the scheme terms and that the person discharging
managerial responsibilities has no right or legal possibility to alter them during the closed period, or are
planned under the scheme to intervene at a fixed date which falls in the closed period;

(e) transfers or receives, directly or indirectly, financial instruments, provided that the financial instruments
are transferred between two accounts of the perstischarging managerial responsibilities and that such a
transfer does not result in a change in price of financial instruments;

(f) acquires qualification or entitlement of shares of the issuer and the final date for such an acquisition, under
the issues statute or bylaw falls during the closed period, provided that the person discharging managerial
responsibilities submits evidence to the issuer of the reasons for the acquisition not taking place at another
time, and the issuer is satisfied with th&p@A RS R SELJX | yI GA2Yy d¢

Article 10 of Delegated Act 522
Notifiable transactions
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19(7) of that Regulation, persons discharging managesaponsibilities within an issuer or an emission

allowance market participant and persons closely associated with them shall notify the issuer or the emission
allowance market participant and the competent authority of their transactions.

Those notified &nsactions shall include all transactions conducted by persons discharging managerial
responsibilities on their own account relating, in respect of the issuers, to the shares or debt instruments of

the issuer or to derivatives or other financial instrungelintked thereto, and in respect of emission allowance

market participants, to emission allowances, to auction products based thereon or to derivatives relating

thereto.

2. Those notified transactions shall include the following:

(a) acquisition, disposashort sale, subscription or exchange;

(b) acceptance or exercise of a stock option, including of a stock option granted to managers or employees as
part of their remuneration package, and the disposal of shares stemming from the exercise of a stotk opti
(c) entering into or exercise of equity swaps;

(d) transactions in or related to derivatives, including esettied transactions;

(e) entering into a contract for difference on a financial instrument of the concerned issuer or on emission
allowancesor auction products based thereon;

(f) acquisition, disposal or exercise of rights, including put and call options, and warrants;

(g) subscription to a capital increase or debt instrument issuance;

(h) transactions in derivatives and financial instrumdimked to a debt instrument of the concerned issuer,
including credit default swaps;

(i) conditional transactions upon the occurrence of the conditions and actual execution of the transactions;
(j) automatic or norautomatic conversion of a financial ingtnent into another financial instrument,
including the exchange of convertible bonds to shares;

(k) gifts and donations made or received, and inheritance received;

() transactions executed in indexlated products, baskets and derivatives, insofar asiired by Article 19

of Regulation (EU) No 596/2014;
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(m) transactions executed in shares or units of investment funds, including alternative investment funds (AIFs)
referred to in Article 1 of Directive 2011/61/EU of the European Parliament and of thell@éyriosofar as
required by Article 19 of Regulation (EU) No 596/2014;

(n) transactions executed by manager of an AIF in which the person discharging managerial responsibilities
or a person closely associated with such a person has invested, instfguimed by Article 19 of Regulation

(EU) No 596/2014;

(o) transactions executed by a third party under an individual portfolio or asset management mandate on
behalf or for the benefit of a person discharging managerial responsibilities or a person atssaljated

with such a person;

(p) borrowing or lending of shares or debt instruments of the issuer or derivatives or other financial
AYyaldNHzySyida ftAYy1{SR GKSNBG2 dé
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Commi ssion | mplementing Regulation (EU) 2016/523
Article 1 ITS 523
Definitions

GC2NJ GKS LizN1J2asSa 2F GKA&a wS3AdzA A2y GKS F2ftft2¢6Ay3
electronic equipment for the processing (including digital compression), storage and transmission of data,
employingg ANB&AX NIRAZ2I 2LIWGAOIE (SOKy2ft23ASasz 2N Fyeé 20§KSN

Article 2 ITS 523
Format and template for the notification
amMd t SNA2Yya RAAOKEFENBAY3I YIFEyF3aISNRAFIE NBalLlRyaAroAftAdGASa
the template for notifications set out in the Annex is used for the submission of the notifications of the
transactions referred to in Article 19(1) of Regulation (EU) No 596/2014.

2. Persons discharging managerial responsibilities and persons closely associatedwishall ensure that
electronic means are used for the transmission of the notifications referred to in paragraph 1. Those electronic
means shall ensure that completeness, integrity and confidentiality of the information are maintained during
the transnission and provide certainty as to the source of the information transmitted.

3. Competent authorities shall specify and publish on their website the electronic means referred to in
LI NF INF LK H gAGK NBALISOG G2 GKS GNIryavyiaarzy G2 (G(KSYd

Article 3 ITS 523

Entry into force
G¢KAAa wS3AdzA I GA2y &aKFIff SYyiSNIAyid2 F2NOS 2y (KS RlI& T2
European Union.
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Legislative Decree No. 58 of 24th February 1998 co
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Article 114 of the TUF
Information to be provided to the public

Excerpt of paragraph 7

2t
NJ

-~ .
> -
g
<,

[0
W<
D¢ ()
Q¢ ¢

A Y Percri of & shareFcaphtdl dndianyt ofer paity tiiaScgntrols the
KItf y2GATe /2ya20 FyR GKS LldotAO 27

c
T
> N
R

dz

49



DeLonghi Group

financial instruments that they have carried out directly or through inteliamées. This communication is also
made by the persons closely associated with the alpoemstioned parties, identified by Consob in its
regulations. In the same regulation, Consob identifies the transactions, procedures and deadlines for
communications,he procedures and deadlines for disclosing information to the public, as well as the cases in
which said obligations apply also with reference to companies that control the issuer".

Article 18%ter.1 of the TUF
Sanctions relating to infringements of therpvisions of Requlation (EU) No. 596/2014 of the
European Parliament and of the Council of 16 April 2014

amMd 2A0K NBaLISOG G2 Iy Syidade 2N O2YLl yer Ay GKS
Article 16, paragraphs 1 and 2, Articlé, baragraphs 1, 2, 4, 5 and 8, of Regulation (EU) No. 596/2014, the
delegated acts and the relevant regulatory and implementing technical rules, as well as Article 114, paragraph
3, of this Decree, a pecuniary administrative sanction ranging from fiveséimal euros up to two million five
hundred thousand euros, or two percent of the turnover, when such amount is higher than two million five
hundred thousand euros and the turnover can be determined pursuant to Article 195, paragreptstall

apply.

2.1f the infringements indicated in paragraph 1 are committed by a natural person, a pecuniary administrative
sanction of between five thousand euros and one million euros shall be applied.

3. Without prejudice to the provisions of paragraph 1, the sanction indicated in paragraph 2 shall be applied
to company representatives and personnel of the company or entity responsible for the infringement, in the
cases provided for in Article 198, paragraph 1, point (a).

4. With respect to an entity or a company, in the event of an infringement of the obligations set forth in Article
18, paragraphs 1 to 6, Article 19, paragraphs 1, 2, 3, 5, 6, 7 and 11, Article 20, paragraph 1, of Regulation (EU)
No. 596/2014, delegated acts and the relevant regulatory and implementing technical rules, a pecuniary
administrative sanction ranging from five thousand euros to one million euros shall apply.

5. If the infringements indicated in paragraph 4 are commiligé natural person, a pecuniary administrative
sanction of between five thousand euros and five hundred thousand euros shall be applied.

6. Without prejudice to the provisions of paragraph 4, the sanction indicated in paragraph 5 shall be applied
to compay representatives and personnel of the company or entity responsible for the infringement, in the
cases provided for in Article 1805, paragraph 1, point (a).

7. If the advantage obtained by the author of the infringement as a consequenceinfithgement is greater

than the maximum limits indicated in this Article, the pecuniary administrative sanction is increased up to
three times the amount of the advantage obtained, provided that this amount can be determined.

8. Consob, also in combinatiovith the pecuniary administrative sanctions provided for by this Article, may
apply one or more of the administrative measures provided for in Article 30, paragraph 2, points (a) to (g) of
Regulation (EU) No. 596/2014.

9. When the infringements are chatarised by low offensiveness or danger, instead of the pecuniary
sanctions envisaged in this article, Consob may apply, without prejudice to the right to order the confiscation
referred to in Article 188exies, one of the following administrative measure

(a) an order to eliminate the contested infringements, with an indication of the measures to be adopted and
the deadline for compliance, and to refrain from repeating them;

(b) a public statement concerning the infringement committed and the persoronsipe, when the
contested infringement has ceased.

10. Failure to comply with the obligations prescribed with the measures referred to in Article 30, paragraph 2,
of Regulation (EU) No. 596/2014 by the established deadline shall result in an incrapge ohe third of

the pecuniary administrative sanction imposed or the application of the pecuniary administrative sanction
provided for the originally contested infringement increased by up to one third.

11. Articles 6, 10, 11 and 16 of Law No. 689 ofN&¥ember 1981 shall not apply to the pecuniary
administrative sanctions provided for in this Article.

Article 193 of the TUF
Administrative sanctions on corporate disclosures and the duties of auditors, statutory auditors and

auditing firms
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“1. Unless the act constitutes a criminal offence, one of the following administrative sanctions is applied to
companies, entities or associations required to make the disclosures set forth in Articles 114, paragraphs 5, 7
and 9, 114bis, 115, 116, paragrdpl-bis, 154bis, 154ter and 154quater, for failure to comply with the
provisions of these articles or with the relative implementing provisions:

(a) a public statement indicating the legal person responsible for the infringement and the naturehafrit, w

the infringement is of a low level of offensiveness or dangerousness and the contested infringement has
ceased;

(b) an order to eliminate the contested infringements, with an indication of the measures to be adopted and
the deadline for compliance, artd refrain from repeating them, when the infringements themselves are
characterised by low offensiveness or danger;

(c) a pecuniary administrative sanction ranging from five thousand euros to ten million euros, or up to five
percent of the turnover whethis amount is higher than ten million euros and the turnover can be determined
pursuant to Article 195, paragraphtis.

1.1. If the disclosures indicated in paragraph 1 are required of a natural person, unless the act constitutes a
criminal offence, ithe event of an infringement one of the following administrative sanctions shall apply to
the latter:

(a) a public statement indicating the person responsible for the infringement and the nature of it, when the
infringement is of a low level of offensivems or dangerousness and the contested infringement has ceased;
(b) an order to eliminate the contested infringements, with an indication of the measures to be adopted and
the deadline for compliance, and to refrain from repeating them, when the infrigesthemselves are
characterised by low offensiveness or danger;

(c) a pecuniary administrative sanction ranging from five thousand euros to two million euros.

1.2. For the infringements indicated in paragraph 1, the administrative sanctions envisagedgdgnaph 1.1

shall be applied to persons performing administrative, management or control functions, as well as to
personnel, if their conduct has contributed to determining such infringements by the legal person, in the cases
envisaged by Article 196ls, paragraph 1, letter (a).

1-bis. ...omissis...

1-ter. ...omissis...

1-quater. The same sanctions indicated in paragraphs 1, 1.1 and 1.2 shall apply, in the event of failure to
observe the implementing provisions issued by Consob pursuant to Articterlparagraph 5, letters (b)

and (c), to subjects authorised by Consob to provide disclosure and archiving services in relation to regulatory
information.

1-quinquies. ...omissis...

1-sexies. The subject referred to in Article-1&3 paragraph &bis, who fails to verify that the second section

of the report has been prepared shall be subject to a pecuniary administrative sanction ranging from ten
thousand euros to one hundred thousheuros.

2. Unless the act constitutes an offence, in the event of failure to disclose major shareholdings and
shareholders' agreements as envisaged respectively by Article 120, paragrapbss24 2and 4is, and

Article 122, paragraphs 1, 2 and 5, w&sll as infringement of the prohibitions laid down by Article 120,
paragraph 5, 121, paragraphs 1 and 3, and Article 122, paragraph 4, one of the following administrative
sanctions shall apply to companies, entities or associations:

(a) a public statemenindicating the party responsible for the infringement and the nature of it, when the
infringement is of a low level of offensiveness or dangerousness and the contested infringement has ceased,;
(b) an order to eliminate the contested infringements, vaithindication of the measures to be adopted and

the deadline for compliance, and to refrain from repeating them, when the infringements themselves are
characterised by low offensiveness or danger;

(c) a pecuniary administrative sanction ranging from teausand euros to ten million euros, or up to five
percent of the turnover when this amount is higher than ten million euros and the turnover can be determined
pursuant to Article 195, paragraphtis.

2.1. Unless the act constitutes a criminal offencegngtihe disclosures indicated in paragraph 2 are required

of a natural person, in the event of an infringement one of the following administrative sanctions shall apply:
(a) a public statement indicating the person responsible for the infringement andhthee of it, when the
infringement is of a low level of offensiveness or dangerousness and the contested infringement has ceased,;
(b) an order to eliminate the contested infringements, with an indication of the measures to be adopted and
the deadline forcompliance, and to refrain from repeating them, when the infringements themselves are
characterised by low offensiveness or danger;
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(c) a pecuniary administrative sanction ranging from ten thousand euros to two million euros.

2.2. For the infringemenisdicated in paragraph 2, the administrative sanctions envisaged in paragraph 2.1
shall be applied to persons performing administrative, management or control functions, as well as to
personnel, if their conduct has contributed to determining such infnrags by the legal person, in the cases
envisaged by Article 198is, paragraph 1, letter (a).

2.3. In the event of a delay in making the disclosures provided for in Article 120, paragraifhiis &)@ 4, of

no more than two months, the minimum amount thie administrative pecuniary sanctions indicated in
paragraphs 2 and 2.1 is five thousand euros.

2.4. If the advantage obtained by the author of the infringement as a consequence of the infringement is
greater than the maximum limits indicated in paraghs 1, 1.1, 2 and 2.1 of this Article, the pecuniary
administrative sanction is increased up to two times the amount of the advantage obtained, provided that
this amount can be determined.

2-bis. ...omissis...

3. A pecuniary administrative sanction ramgifrom ten thousand euros to one million five hundred thousand
euros is applied:

(a) to the members of the Board of Statutory Auditors, the Supervisory Board and the Management Control
Committee who commit irregularities in the performance of the dwimgsaged in Article 149, paragraphs

1, 4bis, first sentence, andr, or fail to make the disclosures provided for in Article 149, paragraph 3;

b) ...omissis....

3-bis. Unless the act constitutes a criminal offence, the members of the control bddidaiisto make the
disclosures referred to in Article 288, paragraph 2, within the prescribed time limits, shall be punished with
an administrative sanction of twice the annual remuneration for the position in relation to which they failed
to make thedisclosures. The measure imposing the sanction shall also declare forfeiture of the position.
3-ter. ...omissis...

3-quater. In the case of infringement of the orders provided for in this article, Artickbid9garagraph 1
quater shall apply

| ssuer s’ Regul ation adopted by Caxnssbsdyuerlganerndedt i on No.
(“lI'ssuer s’ Regul ation”)

Art. 152quinquies.1 of the Issuers' Regulation
Transactions concluded by persons involved in administration, control or managenasniell as by
persons closely associated with them
“1. For the transactions concluded by persons involved in administration, control or management as well as
by persons closely associated with them, governed by Regulation (EU) No. 596/2014, the tpresiusd
for by Article 19, subsections 8 and 9, of the same regulation, is set at twenty thousand euros.

Art. 152-sexies of the Issuers' Regulation
Definitions

“1. In this Section:
(a) "listed issuer" shall mean the companies indicated in Articlesd3s, paragraph 1, of this Regulation;
000 GFAYIFYOAFIf AyaidNHzySyda tAy1SR G2 akKkNBaé¢ akKlftft YS
(b.1) financial instruments that permit the subscription, acquisition or disposal of shares;
(b.2) debt financial instruments convertible into shares ehargeable for shares;
(b.3) derivative financial instruments based on shares referred to in Article 1, subsettiga) Df the
Consolidated Law;
(b.4) other financial instruments, equivalent to shares, representing such shares;
600 GNBf &0 f&KI 8820 SO§ yezyS oKz Ll2aasSaasSa | aAKINBK2f
118, equal to at least 10 percent of the share capital of the listed issuer, represented by shares with voting
rights, as well as any other person who controls thedigssuer;
ORU GLISNE2ya Ofz2asSte aa20AF0SR gAGK wStSOIyid a!w {dz
(d.1) spouse, unless legally separated, dependent children, including those of the spouse, and, if they have
cohabited for at least one year, the parents, relatives andkthe relevant subjects;
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(d.2) legal persons, partnerships and trusts in which a relevant subject or one of the persons indicated in points

(d.1) is solely or jointly responsible for the management;

(d.3) legal persons directly or indirectly con&rdlby a relevant subject or by one of the persons referred to in

point (d.1);

(d.4) partnerships, the economic interests of which are substantially equivalent to those of a relevant subject

or of one of the persons referred to in point (d.1);

(5 NHzaGa aSd dzLJ F2NJ 6KS o0SYySTAG 2F || NBtS@OlFyd adzomeSoi

Art. 152septies of the Issuers' Regulation
Scope of application

“1. The obligations envisaged for relevant subjects by Article 114, paragrapth@ ,@dnsolidated Law shall
apply to:
(a) Italian companies issuing shares traded on Italian or EU regulated markets;
(b) issuers of shares listed on a regulated market that are not based in a Member State of the Union and that
have Italy as the Member S&of origin.
2. The obligations envisaged for relevant subjects by Article 114, paragraph 7, of the Consolidated Law shall
apply to transactions involving the purchase, sale, subscription or exchange of shares or financial instruments
linked to shares.
3. The following are not disclosed:
(a) transactions for which the total amount does not amount to twenty thousand euros by the end of the year;
after each communication, transactions for which the total amount does not amount to a further twenty
thousandeuros by the end of the year are not disclosed; for financial instruments linked to derivatives the
amount is calculated with reference to the underlying shares;
(b) transactions carried out between the relevant subject and the persons closely assodtatbeém;
(c) transactions carried out by the same listed issuer and by its subsidiaries;
(d) the transactions carried out by a credit institution or by an investment firm that contribute to establishing
the trading book of such institution or firm, defined by Article 4, paragraph 1(86) of Regulation EU No.
575/2013, provided that the same subject:
- is organisationally separate from the treasury and from the departments that manage strategic
shareholdings, the trading and market making departments;
- is able to identify the shares held for the purposes of trading and/or market making activities using methods
that can be checked by Consob or by holding these shares in a special separate account;
and, if said subject operates in the capacity as mankaker,
- is authorised by the Member State of origin pursuant to Directive 2014/65/EU to carry out market making
activities;
- provides Consob with the market making agreement with the market operator and/or with the issuer where
required by law and byhe related implementing provisions in force in the EU Member State where the market
maker carries out its activities;
- notifies Consob that they intend to perform or are performing market making activities on the shares of an
issuer of listed shares, ngithe TR form contained in Annex 4; the market maker must also immediately
notify Consob that market making activities on the same shares have ceased.
4. The obligations laid down by Art 114, paragraph 7, of the Consolidated Law do not apply iévhatrel
subjects or the persons closely associated with them are required to notify transactions carried out pursuant
G2 ' NIAOES mdodp 2F wS3AdzA A2y 69! 0 b2d pdckHaAmMn PE

Article 1520octies of the Issuers' Regulation

Procedures and time limits for thaeotifications to Consob and to the public
“1. Relevant subjects shall notify Consob and publish transactions on shares and linked financial instruments
concluded directly and by persons closely associated with them not later than the end of the fifeeoth d
the month following the month in which the transaction was carried out.
2. The public disclosure referred to in paragraph 1 may be made, on behalf of the relevant subjects indicated
therein, by the listed issuer, provided that, subject to agreensertt) relevant subjects send the information
indicated in paragraph 1 to the listed issuer, within the time limit indicated therein. In this case the listed issuer
shall disclose the information by the end of the trading day after the one in which ieddaie information
from the such relevant subjects.
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3. The notifications to Consob provided for in paragraph 1 can be made by the listed issuer on behalf of all the
relevant subjects within the terms indicated in paragraph 2.

4. The natifications shdlle made in the manner set forth in Annex 6.

5. Listed issuers must identify the person responsible for receiving and managing the information referred to
in this Title and disclosing it to the market.

6. Relevant subjects shall inform the persons classdgciated with them of the existence of the conditions
under which the latter are required to comply with the disclosure obligations laid down by Article 114,
paragraph 7, of the Consolidated L&w
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ANNEX C

LIST OF TRANSACTIONSLUDED AMONRELEVANMARTRANSACTIONS
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e In compliance with Art. 10 of Delegated Regulation (EU) 2016/522, Relevant MAR
Transactions include:

a) acquisition, disposal, short sale, subscription or exchange;

b) acceptance or exercise of a stock option (including of a stock option granted to a
Relevant Subject or to employees as part of their remuneration package) and the
disposal of shares stemming from the exercise of a stock option;

c) enteringinto or exercise of equity swaps;
d) transactions in or related to derivatives, including cash-settled transactions;
e) enteringinto a contract for difference on a financial instrument of the Company;

f) acquisition, disposal or exercise of rights (including put and call options) and
warrants;

g) subscription to a capital increase or issuance of bonds or debt securities of the
Company;

h) transactions in derivatives and financial instruments linked to a bond of the
Company, including credit default swaps;

i) conditional transactions upon the occurrence of the condition(s) and actual
execution of the transactions;

j) automatic or non-automatic conversion of a financial instrument into another
financial instrument, including the exchange of convertible bonds to shares;

k) gifts and donations made or received, and inheritance received;
[) transactions executed in index-related products, baskets and derivatives;

m) transactions executed in shares or units of investment funds, including alternative
investment funds (AIFs) referred to in Article 1 of Directive 2011/61/EU.
It is specified that, in accordance with Art. 19(1-bis)(a) of the Regulation (EU) No.
596/2014, the disclosure obligation relating to such cases does not exist if, at the
moment the transaction is carried out, the exposure of the collective investment
undertaking to the shares or bonds of De’ Longhi S.p.A. (or to the related
derivatives or other instruments associated with them) does not exceed 20% of
the assets held by the same collective investment undertaking. If information
regarding the investment composition of the collective investment undertaking is
available, the Relevant Subject or the Person Closely Associated with them will
make all reasonable efforts to avail themselves of that information.

n) transactions executed by manager of an AIF in which the Company’s Relevant
Person has invested.
It should, however, be noted that, pursuant to Art. 19(7), third paragraph of the
Regulation (EU) No. 596/2014, the disclosure obligation relating to such cases does
not exist if the manager of the collective investment undertaking acts under total
discretion (which excludes the opportunity that he/she received instructions or
suggestions of any kind on the composition of the portfolio, directly or indirectly,
from the investors of such collective investment undertaking).

0) transactions executed by a third party under an individual portfolio or asset
management mandate on behalf or for the benefit of a Relevant Person.
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It is specified that, in accordance with Art. 19(1-bis)(b) of the Regulation (EU) No.
596/2014, the disclosure obligation relating to such cases does not exist if, at the
moment the transaction is carried out, the exposure of the individual asset
management to the shares or bonds of De’ Longhi S.p.A. (or to the related
derivatives or other instruments associated with them) does not exceed 20% of
the assets held by the same individual asset management. If information regarding
the investment composition of the individual asset management is available, the
Relevant Subject or the Person Closely Associated with them will make all
reasonable efforts to avail themselves of that information.

p) borrowing or lending of the Company’s shares or bonds or derivatives or other
financial instruments associated with them.

e Pursuant to Art. 19, subsection 7 of Regulation (EU) No. 596/2014, Relevant MAR
Transactions also include:

a) the pledging or lending of the Company’s Financial Instruments or derivatives or
other financial instruments associated with them by or on behalf of a Relevant
Person.

Pledges or other similar guarantees relating to the deposit of the financial
instruments indicated above into a custodial account are excluded, provided that
this transaction is aimed at a specific credit facility;

b) transactions undertaken by persons professionally arranging or executing
transactions or by another person on behalf of a Relevant Person, including where
discretion is exercised;

c) transactions made under a life insurance policy, defined in accordance with
Directive 2009/138/EC of the European Parliament and of the Council, where: (i)
the policyholder is a Relevant Person; (ii) the investment risk is borne by the
policyholder, and (iii) the policyholder has the power or discretion to make
investment decisions regarding specific instruments in that life insurance policy or
to execute transactions regarding specific instruments for that life insurance policy.
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ANNEXD

FORM FOR REQUESTINST@HARGE OF THE DG$RE OBLIGATIONKONIDED FOR BY THHTERNAL
DEALINGPROCEDURE
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[FormI: request form for Relevant MAR Persons indicated in Art. 2(@&nd 2(B) of the Procedure]

Messrs.

DE LONGHISP.A.
Via L. Seitz, 47
31100 - TREVISO

For the kind attention of the General Counsel

Subject: Requesting discharge of the disclosueb | i gat i ons | alnternal dealing
Proceduré
I, the undersigned, born in on , [or, if legal person
with registered office in [street and number] [town/city and
country] VAT Reg. No. in the person of the legal
representative pro tempore[name] born in on 1,

in my capacity as

* Relevant MAR Subjedaif the company De’Longhi S.p.A. (the “Company”) pursuant to Art. 2(A1) of the
Company’s “Internal Dealing Procedure” (the “Procedure”)

* Person closely associated with the Relevant MAR Subggehe Company pursuant to Art. 2(B1) of the
Procedure, Mr/Mrs [or if a legal person enter the entity’s name]

Request

in accordance with Art. 7.1.4 of this Procedure, that my disclosure obligations to Consob under Art. 7.1 of
the Procedure, be discharged by the Company on my behalf.

To this end, the undersigned undertakes to report to the Administrator as per Art. 6 of the Procedure, within
the terms and under the conditions indicated in the Procedure, the Relevant MAR Transactions that are the
subject of disclosure and to hold the Company harmless from any damages or loss arising from my failure,
delay or incomplete discharge of the obligations laid down by the Procedure.

(Place and date)

Signature
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[Form I: request form for Relevant IR Subjedtslicated in Art. 2(A) of the Procedure]
Messrs.

DE LONGHISP.A.
Via L. Seitz, 47
31100 - TREVISO

For the kind attention of the General Counsel

Subject: Requesting discharge of the disclosure obligations to Consob and to the public laid down by

the “Internal Dealing Procedure

, the undersigned, born in on , [or, if legal person

with registered office in [street and numbdr [town/city and
countnyj , VAT Reg. No. in the person of the legal
representative pro temporeMr/Mrs born in on ], in

my capacity as Relevant IR Subjecif the company De’Longhi S.p.A. (the “Company”) in accordance with
Art. 2(Az) of the Company’s “Internal Dealing Procedure” (the “Procedure”)

Request

in accordance with Art. 7.2.1 of this Procedure, that my disclosure obligations to Consob and the public
under Art. 7.2 of the Procedure, be discharged by the Company on my behalf.

To this end, the undersigned undertakes to report to the Administrator as per Art. 6 of the Procedure, within
the terms and under the conditions indicated in the Procedure, the Relevant IR Transactions that are the
subject of disclosure and to hold the Company harmless from any damages or loss arising from my failure,
delay or incomplete discharge of the obligations laid down by the Procedure.

(Place and Date)

Signature
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ANNEX E

INFORMATION NOTE RBRSONS CLOSELY ABSEO WITHRELEVANMARSUBJECTS
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Dear Mr / Dear Mrs ,
[addres$

OR
Messrs. [Business nanje
[addres$

Subject: I nternal Dealing Pr oc enbificaton of the dblgationk o n g h i
laid down by the Procedure

Dear Mr [enter namé/Dear Mrs [enter namé/ Dear Sirs,

For the purposes of the obligation referred to in Art. 19(5) of Regulation (EU) No. 596/2014 (the “MAR
Regulatiorf) and in Art. 4(4) of the “Internal Dealing Procedure” (the “Proceduré) adopted by De’ Longhi
S.p.A. (the “Company), in respect to which | am a relevant subject pursuant to Art. 3(1)(25) of the MAR
Regulation (the “Relevant MAR Subjet}, | hereby inform you that:

- you have been identified as a person closely associated with me, pursuant to Art. 3(1)(26) of the MAR
Regulation (“Person Closely Associated with a Relevant MAR Subjeeid to the Procedure and therefore
you will be recorded in the Internal Dealing Register held by the Company in accordance with Art. 4 of the
Procedure;

- you must comply with the legal obligations regarding internal dealing and, in particular, the disclosure
obligations laid down by Art. 19 of the MAR Regulation and by the Procedure;

- also in light of the sanctions that may be levied in the event of any failures to comply with the above
disclosure obligations, | invite you to read the applicable regulations as well as the Procedure (enclosed
herewith).

To comply with the obligations laid down by the applicable regulations in force, please return a copy of this
letter, duly signed by you for acknowledgement and acceptance.

Yours sincerely,

[Place and Dafe

[Enterthe name and signature of the Relevant MAR Supject

For acknowledgement
[Place and Dafe

[Enter the name of the Person Closely Associated with the Relevant MAR Subject receiving the communication
as wdl as their signature, or in the case of a legal person, the signature of the legal represéntative
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