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De’Longhi Group: FY 2013 results

Disclaimer

For the purpose of providing greater details, in some cases we may
refer to management accounts’ figures (instead of reported figures),
as expressly indicated in the footnotes of the relevant pages.
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g FY 2013 results

Appendix 1:
3 Key P&L figures 2011-2013
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FY 2013 results

Sales and net industrial margin

Change 2013 - 2012

EUR million FY 2013 FY 2012

Sales m 1,530.1
Net Ind. Margin 735.3
% of sales 48.1%

—————

~~~~~~

Q Sales were up by 6.7% in 2013 (+10.3% at constant exchange rates)

+10.3% at constant
exchange rates

Q net industrial margin increased to 48.4% from 48.1% thanks to an improved product mix and better

volumes (mainly due to a strong performance in high-end kitchen products and to the Braun integration)

which offset a significant negative exchange rates effect

Q Strong contribution to growth from the MEIA division (Middle East, India, Africa) which helped to

compensate for some slowdown in a few markets, made worse by a widespread depreciation of the main

export currencies (Russian rouble, Australian dollar, Japanese yen, UK pound etc.)
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FY 2013 results
Sales’ breakdown by product(”/

2012 sales breakdown by product 2013 sales breakdown by product
. other
el.;;?)}lng 2.6% other
=R i 2.5%
mob. a/c- el. heating

6.4%

treatm. coffe
7.9% r3nga l(()eo;s mob. a/c-treatm.
Lo 7.2% coffe makers
ironing & 36.0%
cleaning
5.6% ironing & cleaning

5.8%

cooking (ex.
coffee)
37.1%

42.1%

from about 76 % to 78% 2013 figures

include Braun

(1) Figures based on management accounts
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FY 2013 results

Sales’ breakdown by market

2012 sales breakdown by market 2013 sales breakdown by market

Rest of Europe Rest of Europe

25.6% 27.2%
Ex-URSS Ex-URSS
7.4% MEIA 7.0%
5.6%
Japan
German
128% 4.6% MEIA
e 7 Germany 8.0%
13.7%
US & Canada
UK 6.9% Japan
819 3.6%
Australia & NZ US & Canada
9.49% 6.0%
R.0.W.
0
12.0% 7.7% Australia & NZ
6.7%
o Domestic market improving Italy R oW
o Emerging markets stable at 33.3% of total 12.5% 799%
revenues (from 33.1%) 2013 figures
o Germany confirmed to be first market, include Braun

while UK became n.3
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FY 2013 results
EBITDA and EBIT

EUR million FY 2013 FY 2012 Change 2013 - 2012
EBITDA 2323 10.2 4.4%
Total FX
before non recurring items impact on
% of sales 15.2% EBITDA Eur
-30 million
EBITDA 224.6 15.3 6.8%
% of sales 14.7%
EBIT 189.0 6.0 3.2%
% of sales 12.3%

O Very slight EBITDA margin reduction (before non-recurring items) despite the dilutive impact of the Braun
consolidation and of negative FX development, thanks to
O Improved product mix
O Higher volumes from the Braun integration which resulted into a better absorption of fixed costs,
improving the profitability of the Group
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FY 2013 results
Costs contribution to EBITDA

Eur million
1,800 -

1’600 7 “

1,400 +

1’200 | E

1,000 +

800

i 86.6
0 | 2 s

200 ~
0 T T T T T T
Raw Materials  Finished A&P Transportation Power Supply  Personnel Other Non recurring EBITD A
and Products and and logistics Operating items
Components other goods Costs
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FY 2013 results

Costs contribution to EBITDA (% of revenues)

% of 2013
sales

120.0% +

100.0% ~ “
. (]

80.0% -

60.0% -

40.0% A —05% “
- (]
00% | - —_
—0.2%

OO% T T T T T T
Raw Materials  Finished A&P Transportation Power Supply  Personnel Other Non recurring EBITDA
and Products and and logistics Operating items
Components other goods Costs
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FY 2013 results
Operating costs changes vs 2012

Increased raw materials and ...while finished products . ...as well as some
. ...increased A&P . y
components purchases due to decreased in 2013 (partly . increase in costs for
) . . spending to support . y .
growing sales of internally linked to lower Nespresso - — services, still mainly
produced goods... third party sales)... linked to Braun
Eur million

35.0 1 - 3.0%
30.0 +

+ 2.0%

250 | °
20.0 +

+ 1.0%
15.0 +

10.0 + + 0.0%
50 +

0.0 : : o.0% 1 L%

-0.2

50 +

+ -2.0%
-10.0 +

-15.0 - - -3.0%

Raw Materials and Finished Products A&P Transportation and ~ Power Supply Personnel Other Operating Non recurring
Components and other goods logistics Costs items & Braun
(only 2012)
m = change in EUR million «=O==change in % of revenues
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FY 2013 results

Performance by quarter

Eur million
60.0 - - 30.0%
53.3
50.0 - - 25.0%
20.0 -  50.0% O On a quarterly basis, growth has been
1% accelerating throughout the year, despite an
30.0 - - 15.0% increased negative FX impact
500 4 . 10.0% O Profitability had a strong progression into
Q4 thanks to an improving product mix
10.0 - - 5.0% (18.1% EBITDA™ margin in Q4)
0.0 0.0%

Q1 Q2 Q3 Q4
mmm Sales change y-0-y ==0O=Sales growth y-o0-y =O=EBITDA %"

(1) Before non-recurring items
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FY 2013 results
Contribution of quarters to annual EBITDA(

50%

45%

40%

35%

30%

25%

20%

15%

10%

5%

0%

——————

28%
25%

21%
19% I, 0 YRR
1 7% :'/ \\ 8 /0 ~~~~~~ 9 /0 ,l' 0, \‘\
R . 116% ! '|5(y '\\16/0,'
( 14%‘) \‘E'/ I I0 I \I/

Q1l-10 Q2-10 Q3-10 Q4-10 Q1-11 Q2-11 Q3-11 Q4-11 Q1-12 Q2-12 Q3-12 Q4-12 Q1-13 Q2-13 Q3-13 Q4-13

O Contribution to total EBITDA of each quarter varies significantly throughout the year, but the pattern is
stable

O Q4 represents on average more than 40% of the FY EBITDA, while Q2 is the weakest quarter in terms of
contribution

12010 and 2011 data are based on pro-forma unaudited figures for the Household division
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FY 2013 results
EPS

EUR million

Net Profit
pertaining to the Group
% of sales

EPS
Proposed dividend PS

Payout ratio

FY 2013

FY 2012
(restated)(”

Change 2013 - 2012

118.4

/.7%

0.79
0.29
36.7%

-1.5 -1.2%

-1.2%

O Net profit substantially in line with 2012 despite higher financial charges (higher average net debt due to

the Braun acquisition), higher D&A and slightly higher taxes

O Proposed dividend per share Eur 0.40, 51.1% payout ratio

(1) The retrospective application of the new IAS 19 — Employee benefits and the definitive price allocation related to the Braun Household acquisition led to the restatement of the comparative

figures.
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FY 2013 results
The debt position

EUR million

Net Working Capital

Net Equity

Net Financial Position

Net Financial Position vs banks
Net Debt / Equity (x) [Gearing]
Net Debt / Ebitda (x) [Leverage]

N.W.C. / Revenues

Inventories / Revenues

FY 2013

47.7
0.00x
0.01x
13.6%
17.4%

FY 2012
(restated)”” Change 2013 - 2012
242.8 -20.8 NFP was originally
Eur -92.9m due to
628.4 39.0 a higher valuation
— of Braun earn-out
-61.4 59.2 (Eur 63.8m),
restated to Eur
-19.9 67.6 32.3m
0.10x
0.27x
15.9%
17.9%

O The operating cash flow allowed to almost reach a debt neutral position despite high capex and high dividend

O Tight control over working capital led to a reduction of working capital to sales ratio to 13.6% from 15.9%

O Overall, a very strong balance sheet, with virtually zero debt just one year after the Braun acquisition

(1) The retrospective application of the new IAS 19 — Employee benefits and the definitive price allocation related to the Braun Household acquisition led to the restatement of the comparative

figures.
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FY 2013 results

The cash flow performance

Negative impact from

Includes Eur 14.6m of extraordinary Significant dividends

. Limited cash absorption from working i od during 1 q fair value,cash flow distributed duri
Eur million capital despite Braun inventory Cape¥ sustained Qunng the year due hedge reserves and IS BUiese BuARg
to industrial investments in Romania ' the period (37 % pay-
purchase ' UK pension plan deal ‘
and China for Eur (10.9)m out ratio)
240 ~ :
’ // (I's) ~~\
180 - e e
:’ j
120 - L e
(2
60 -
0 Bl T T T T
operating cash  changes in AR/AP changes in capex changes in equity dividends
flow and other w.c. inventories accounts
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DelLonghi Group

FY 2013 results

Appendix 1:

Key P&L figures 2011-2013
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Appendix 1
The Household pro-forma P&L 2011-2013

2012@

(Euro million)

04-12 Q1:13@ 13?9313 Q4-13

Revenues 287.8 301.1 3244 516.1 14294 3177 3267 3444 5413 1,530.1 3205 3503 3672 5946 16326

% change y-o-y 24.3% 12.6% -0.5% 13.0% PEEFES 10.4% 85% 62% 4.9% AN 0.9% 72% 66% 9.8% W&

netindustrial margin  137.0 1403 163.6 2463 6872 1493 156.1 1635 2665 7353 1607 1673 1757 2866 7903

% 47.6% 46.6% 50.4% 47.7% FLENGN 47.0% 47.8% 47.5% 49.2% WLRELM 50.1% 47.7% 47.8% 482% REIKE

Ebitda (before notrec) 39.7 325 55.7 818 2096 428 394 56.2 939 2323 445 388 514 1078 2425

% 13.8% 10.8% 17.2% 158% PASY 13.5% 12.0% 163% 17.4% WEWALE 13.9% 11.1% 14.0% 18.1% [REEE

EBITDA 389 31.8 533 795 2034 414 329 553 95.0 2246 445 383 514 1056 2398

% 135% 10.6% 16.4% 154% FEEEGY 13.0% 10.1% 16.1% 17.5% WNENELM 13.9% 10.9% 14.0% 17.8% [REN&H

EBIT 31.7 248 46.0 700 1725 336 24.6 46.3 84.5 189.0 341 27.7 41.0 923 195.0
%

11.0% 82% 14.2% 13.6% FPAKAY 10.6% 7.5% 13.4% 15.6% WPAEEM 10.6% 7.9% 11.2% 155% NEKRA

Profit before Taxes 28.4 18.9 319 59.5 1388 308 13.2 384 722 1546  26.0 18.0 325 80.6 157.1

Taxes (8.8) (7.9 (5.8)  (21.8) PEZEAE (7.9) (3.5 (7.2)  (17.1) RN (6.6) (5.2) (7.1)  (20.6) HEEKI)

Profit / (Loss) for the period ~ 19.7 11.0 26.1 37.7 944 229 9.7 31.2 55.1 1189 194 12.8 254 60.0 117.5
Profit / (Loss) pertaining to
minority interests 0.2 0.1 0.1 0.1 0. 0.2 0.1 0.1 0.1 0. 0.2 0.2 0.2 0.0

Profit / (Loss) after minority
interests  19.5 10.9 26.0 37.6 93.9 22.7 9.6 311 549 1184 192 12.6 253 60.0 116.9

I
I

(1) Pro-forma, unaudited figures related to the former Household division
(2) The retrospective application of the new IAS 19 — Employee benefits and the definitive price allocation related to the Braun Household acquisition led to the restatement of

the comparative figures.
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Thank you!

Contacts:
Fabrizio Micheli

— Finance Director & IRM
— T:4+390422 413235

Marco Visconti
— Investor Relator
— T:+390422 413764

investor.relations@delonghigroup.com
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