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PRESS RELEASE

DE' LONGH S.P.A : Consolidated net sales in the first half of 2003
increased by about 6% at constant exchange rates and over 1% at
current exchange rates. Net sales in the second quarter of 2003 were
up ab)out 9% at constant exchange rates (around 4% at current exchange
rates).

De’ Longhi consolidated net sales increased by around 9% in the second quarter of 2003 at
constant exchange rates; in the first half of the year net sales grew by around 6% at constant
exchange rates and over 1% at current exchange rates, a recovery compared to the first quarter
of 2003 which had reported a decline of net sales of 2.1%.
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